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(3) wiensnsva WARIA (@) wedinnes nesdun (5) wannamas luven way (6) ueaIAnes leadun

2.2 518N15LALTY4 Jae Dang

e : FAB

H1e : Protea wag fievusedu Ae (1) wieTuzide lunen (2) wiedns dnsuisng (3) wensnsvy
AT (4) wedinmes nesdin (5) wanars Tuven (6) wisaninames Tuven uae (7) wnaAnes loaaun

23 31801544 Yamachan

{ilo : FAB

H1e : Protea war ff00vus8du Ae (1) wigsuy 9138y (2) wigdesida lunen (3) wiewsnsvy

AR I (4) wiedumes nesdun (5) wvainemas luven wag (6) uaIAnes lendu

2.4 iﬂaﬂﬁlﬁmﬁjﬂ KT Restaurant

Hwe : FAB
U8 : U Wle wilawmes dria Fedldfoviu fe (1) UTWw Al Aedidalsdu 91ia (2) Weld Asuding
(3) WL 3n Asudsnd uay (4) wwas1ud danyad

2.5 318N1388¥ V5NN WOVULNANY ASIN 1

€

AavANEN13DWOVULNLYUYD FAB 1 USEW

e

H90%®e : wieTezida luven

26  319115aAzAVIEN130RULNIYY ATIN 2

HaarAnSn13v0@euliiuyures FAB : USEn wazueleuzida Tunen

€

el fureusiazse (udatieviuddiugarnevesuieusiasse) welesida Tunen uway
Lildupaaiiiealesiuvesussnm audseniasessenisiiedlesiu wazueUezida lunen uaz
Tlsdudfeiunquifeaiu

(3) anwaelaeluvasmenis Ussnn uazauinvasnenis

3.1 anwaclnenlldvassens
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211 5189NSINTN SN AU T IUS1UDINNT

Norimashou a.8uudngasnisdounesuiema deiioriulan FAB azidndenindau 1wy indeadou
i3 0snnusa L3 osilauazgunsaling 9 ludusuunnelédde (1) Salaar 511w waz (2) 93y 51U 5IWA
avslunisldiaTonmnenisd uay/vielndemuneuinig uazsulouyaansiildlumsuszneuianisiiue s
Fand1291n viEw Tiduien leads dida edderu Ae (1) wrwsuu To1svr (2 urelosida lunen
(3) wrgwsnsny WARTAN (4) wedumes nesdun (5) uannawes lunen uag (6) unanAnes len1dun
TusnAiiadu 56,000,000 VI 1ae Nominashou dnszAmeULNULTuUAR

3.1.2  518115LAu1%e Jae Dane

¥ o
S Yoo

FAB Faduuivmgesvesuiony azidnderurionunues Jae Dang Budufuszneuianisieimsneld
Ho dusi 1Buna @ 10 Protea Sauusniidadatununguanevesdesns uazfieviusedu fe (1) weloiae
Tunen (2) wedns dasussng (3) wiensnsvy 1ARNTaY (4) weduimes nesdun (5) wanass lunen
(6) wnsanowas Tunen uay (7) wisananes Toandun Tusiaiadu 350,000,000 v Tag FAB 915y

AmauLnuuEuan

2.1.3  518115kU1%9 Yamachan

FAB Fautisngosvasuitng asdidoruiamaues Yamachan Sadufusznauiansduemsnsld
3o 15l Tug 910133 990 Protea uazgfiovjusiedu fio (1) wiosuu Jensey (2) welozida Tuven (3) wewswsmn
AR (8) wiAumes nesdun (5) unannames lunen uag (6) wanAnes leardu lusaiadu
610,000,000 Uv Tne FAB azd1szAmauunuduiuan

314  599015heaNTa KT Restaurant

¥ o
S8 v

FAB Faduustmdosvasu3gng szidr@eiuiaiunves KT Restaurant §adufusznaufianisiiuems
aeldde (1) gruawd adn (2) wruaud afn 88 wae (3) willa wiuln andamungud 2 Tusiaviedu
1,000,000,000 U 1Ay FAB agtnseAmauwnulagnIseanyiuiunuliiugasungud 2 91u3u 10,000,000 viu

Tuyapmsdu 1,000,000,000 UM

315  318msaazdnSnisiedeviuliiuyu a3 1

FAB faduusemeasuausema ganlunsiiunuanneiiou 373U 225,000,000 U9 wABUTENY 92
dardninisves@eriuiiunulu FAB visd1uu lneweUexida lunen suidudaes@eiuiiumudingiistiua
e INUTEN AraazdvEn1sIesTovuLiamu

3.1.6  318M135aazdAVEN15909TaviULNLIYL ATIN 2

FAB daduuTsmgosveuiuny azdnduniaiiunuaavgideu $1uau 1,000,000,000 U1v Lt e
AnoULNUTIBNSIFLNE KT Restaurant Tiunfasmundud 2 wasuieny avaardvinsvesdorufiuyulu FAB
fasruau Tnedasunaudl 2 ssfudresdorufiumuina s Hesnuivns uasuieDezida luven as
aarAvBnzanstorusna

3.2 USTINLAZIUINVBETIENIT

(1) 1emshindmingauildluduenms @) s1ensléunds Jae Dang (3) s19n151dun%a Yamachan
wa (@) 579013181139 KT Restaurant foidusienslaund@unsndvecussng uaz (1) en1saasdnsniseede
iy adait 1 waz (2) 5'1EJmsaazﬁm%ﬂﬁaaﬁaﬁjwﬁmu adeit 2 fedusemssmieluddunindvesion
Fadefununasenislaed1edmniunisiusiuvesuisne f?;uqm a1 Sudl 31 Slunay 2567 Aildsunisaeuniu
TnefaoutyTsvoynynud uarsunsduilldsunisaeumuvesuismdmnefifeides fugn a Tul 31 Sunau
2566 Tneiiswasdonnismuin fei
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LNEUIINISANLIVUIASIEANS

gnINISATLIN

q

L inauaiyaAdunsngnimnuans

(@duiazldumiedmigluluudsndmung x yar

s o

Auningniiinugnsveauiemidinuns) x 100 / 3o
Funsngnidmuavsvesuiene

2. Lﬂmﬂﬁﬁ'ﬂiqw%mﬂmiﬁ%ﬁm’m

@#adrunaglaumdednuineluluvidndivuneg x ils
gvsannnisaniuauvesusenitmung) x 100 / ilsans
INNITANTUNUTDIUTEN

3. NEUANYAANTINYBIEIRNBULNY

WaA518nN15NT1en3elasU x 100 / Yardunindsiuves
uTEN

4. \neueiyaRnvuUoBnLNe T
AFUNINE

uuuiesniivedseAdunsng x 100 / 91U UN
2ONUAYTITLUAIVBIUTENY

[

YPUINTIYNTANITOAIUIUANLNUTIUABZLN U HaT)

321 518N15UNTM SN AU ITIUSIUBINNS

NANFINISANUINAUIATIENTT gnsnIAILI e
* 89
1. inousiyaAndunweidanugys Fnaiilel esandlemslindeiuamu N/A
2. N AlIgvizaInnI s Fnaiilel esandlimslindeiuamu N/A
3. 1NAUATYAAT B ERDULNY = 56.00 &MU x 100 / 8,756.51 &MUM 0.64%

4. \naueiyaAvuuantie s
AAUNING

Awndla ewwindlyniseeniuiotissan | N/A
Auning

LNOUINEIER
Y 9

INQUINYAAITINVBITINBUUNY 0.64%

3.2.2  518015k011%9 Jae Dane

LNUTINISATUIUIUINTIBATS

YUIN

ANINITATUIEY
v 78075

a‘d

1. Lﬂmem:uamaumw ’]G]‘L!ﬂ‘V]ﬁ

= (100% x 62.90 a1Um) x 100 / 5,383.63 auum | 1.17%

2. nauaimlsgniannnisaiuey

= (100% x 31.24 a1uuw) x 100 / 108.01 awum | 28.92%

3. NQUTIYAANTINYBIAINBUUNY

= 350.00 214U x 100 / 8,756.51 81U 4.00%

4. \nauaiyaAvunuieaniednsy
Anduning

Auinudle wWesindlynsesniuiiedised | N/A
dunind

WNOUINEIER
Y 9

inausiilsgnsannnisativeu 28.92%
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323 318M13W184 Yamachan
P . YU
NANFINISANUINAUIATIENTT gnsNIAILIN
3983
1. \nauiyaAAunIngnifnuans = (100% x 12.58 @11uU) x 100 / 5,383.63 a1um | 0.23%
2. N AlIgvizaInnI s = (100% x 13.29 §1uu™) x 100 / 108.01 §1uum | 12.30%
3. NEUANYAANTINYBIEIRNBULNY = 610.00 814U x 100 / 8,756.51 §1uuUm 6.97%
4. \nauiyaAvuuNoantietse Al iesndlyniseenruiedisean | N/A
AAUNINg duning
GIGRGT inauaiilsgnsannnisantinveu 12.30%
324  328n13M0184 KT Restaurant
.. . YU
NANFINISANUINAUIATIENTT gnsnIAILI
3983
1. \nouiyaAAUNINENER N UaNS = (100% x 119.76 a1uuU) x 100 / 5,383.63 a1uu | 2.22%
2. nauaimlsansannnisaiueny mundld Wewnusemldwanedviayuans N/A
3. NEUANYAANTINYBIEINBULNY = 1,000.00 §1UUM x 100 / 8,756.51 f1uum 11.42%
4. \nqueigaAnvuUoBnLie T Awndila Wewindlynisesnuiiiadisedr | N/A
AFUNINE Auning
HIVGEGE INQUIIYAAITINVDITINBUUNY 11.42%
325 318MsaardnSnISIesweiuLiuny AT 1
.. . YU
NAFINISAUINIUIATIENNT gnsnIAII
39813
L. \nauiyamAunIngnimnuans = (15% x 1,275.00 a1’ ) x 100/ 5,383.63 anuum | 3.55%
2. inauaifnbsgrizainnsaniiue Awandilel 1fe991n FAB deluifinanisaniiuaiu N/A
3. NEUIIYAATINYDIEIMDULNY Awnidls Wesnuivng lWldsudsehmouunuy | N/A
4. \neusiyavuYueanied1se Awudle iesaindlyniseansiuiiiotiszdr | N/A
Adunsneg Auning
3 ¢ 1 a v daa o a
InauaigeEn inauayaFUNSWINIAInugnS 3.55%
326  3181158AzAVEN15I0WRVUNLYY ATIN 2
C . . YU
NATINISAUINIUIATIENTT gnsNIAILIN
3983
1. \nauiyamAunIngnimnuans = (349% x 1,500.00 &1 ") x 100/ 5,383.63 auuwm| 9.47%
2. \nauimlsgnannnisaniiuau AWIndlle L8991 FAB delaifinanisaniiuau N/A
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. . YN
NEUINIAINIWINTIBNTS gnINITANUIN

318N13

3. NU9ILARNTINTOIEWOULNY Awandile WWesnuienn lildsudhseameuunu | N/A

4. \nqusiyadvuyueaniivetse Auudla iewiniildnisesnfiuiiiedisedr | N/A

AAUNIng duning
¢ ¢ ' ¥ eaid v a

\neuaigegn inausiyardunInniinnugns 9.47%

o

ey ' gaAdunsngnidmuarnsunannnuaavzilouves FAB o neuntinmanvisensuiazas

wonnd WeRiasandunusensiiundadunindsenisdunietulussningszeziig 6 houdouna
YBIUTEN AUsINGLuAIT1991ua198 Wsamdveuesienisiaun@dunsndluasell loun (1) s1en1slaunds
ningaunldludiuems (2) 9181519789 Jae Dang (3) 579015190189 Yamachan waz (4) s1en15launds KT

Restaurant agvilyivuasien1sTsaaniniuiosas 41.22 aunadinlsansannsaniduau fsil

YUINVRITIENMIAUNT (Fauaz)

Fuil 318113 NTA PRI gz.m'ﬁ'amaa §aﬂ"1

: fanauuny AUNY

1300, 67 | nnamuluusem Sawesu wiies nSU 911 Gwnw) 0.06 N/A 0.02 N/A
13wa. 67 | nadnamuluudev newsida $1in Gvnww) 0.26 N/A 0.14 N/A
1500 67 | madrawuluien luduly $iin lasnsteriu 0.19 N/A 034 N/A
150067 | Swnsind FAB N/A N/A 0.01 N/A
180067 | nemsldindmindauililuiuemns N/A N/A 0.64 N/A
1810.67 | Temsléunds Jae Dang 117 2892 4,00 N/A
18n.0.67 | Memsldands Yamachan 0.23 12.30 6.97 N/A
180067 | 1mslénds KT Restaurant 222 VA 1142 VA
ki 4.13 4122 23.54 N/A

o
v o

Aed e Feintidesujuinnudseniasenisiauvsediningll Inedauneansaunanisiavi

E

SuMsissuRenaIanaNNSng a1 mutad (1) edsenimessensinviedmuiell wasdndmiddeiisu

Tungfeviuvesuseny nelu 21 Tuluwiiundameasaumanisidiinmenisrenaiananning«

won i WeNansantuswsien1simunglugdunsndsnensduiietuluseninaszeziig 6 wou
Foundawasuiem aaUsngluaseinuasl iswivrnesiensiniielugadunsndluasad laun (1) s1en1s

darAnsnisvesderiuiiunu ASeN 1 uag (2) S1en1saardnsnisvesderiuiinnu ATsH 2 avhliuuinsien1ss

v

s o v

gegaviiusesay 16.63 auinasiyadunindnsimnuans Al
VuAvRITIEM SN (ouaz)
Fuil 518N15 NTA Sk gjwhsqmaa gaﬂ'ﬂ
femauuny Viunu
120067 | medwnieiuanuluuisn uev Ba wiewmess $1in 3.56 211 2.26 N/A
15n0.67 | mdweRuamuluuien luliinly 31 laensaay 0.05 N/A 0.07 NA
Avibaedoruiiiuu
18 n.A. 67 iwamiaazﬁw%miﬁ]m%@ﬁwﬁunu Adaft 1 3.55 N/A N/A N/A
18 n.A. 67 ﬁnamiaas?m%msﬂaﬁaﬁmﬁ'mnu adsi 2 947 N/A N/A N/A
3 16.63 211 2.33 N/A
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a va

AU USENY JelintndesUusnnm

4 v A

U5en1e3e9nstaanrse3nuuell Inalamea@nsaumanissiyin

18NSR URBRAIANANNTNE M uTT (1) eUsenAEe9sIenseans el wardndaniledaliou

<

Tungfievuvesutny aelu 21 Tuluuaiunidameasaumansidiinenisrenaiananning«

(4) sreazdunvasdunsnenazlaunvsasnmungly

4.1

4.1.1

UazdunVaIRUNING

518015 kAUNTIN TN AU LTI USIUDINNS

v fa

a '

NSNGAUNITUTENBUAINISS1Us 1Y AeleTe (1) dalaay 51U wag (2) ada1ey SHUU LY

]

WATDATDU LATOINNUAY LASasllauavaunsaling 9 T sauddvslunisldnsemunenisin way/vsein3aanuney

U313 wazsulauyaansildlumsuseneuianisiuemsning

4.1.2

4.1.3

579M5lANe Jae Dang
FoRaNIg USEN dusidunsaiugiu 91de
Tunanzidoudan 16 NUNINUT 2564
drinaulug) 222 lsausulunenanie Uy 21 aUUII9UIITA WYNDUY

WEQWVL‘VI LIATINI NIUNNUATUAT

NNz euuazutIEL

5,000,000 un

Ui eliuds

5,000 ¥

yarmns L iviuay

1,000 U

AMYATINNIS (U Tuv 4
UNFIAN 2567)

1. usuY 91588

2. elugiaa Tunen

3. W8ins gnsussne

4. YNYNTNTUL AN It
5. YYFUINBY NO9FUN

ANUELNUSAUUS IRz dey

Hu1e Taudfeviuvedvie llyyaraiiiesleaiuves
TN

° v A v
uuunaglamn

5,000 ¥

dnduvosiuiiionaunislaun

Saeay 0

dndrurewiuniiondinshiin

$ppaz 100

518115bA4N%a Yamachan
Fananns UM g1 (Ineuaus) 3119
JuNN Do UING 18 @Ay 2566
aninaulug 222 Tsausulunenanie Tudl 21 auusIUUIITH WINOUY

‘Wiyﬂ‘l‘ﬂ LRI NIPNNUNUAT

uIamzleulasuisEua)

1,000,000 um

I mela

10,000 91U

waresliviuay

100 U
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AMENITUNNS (1 TUT 23
1N3IAY 2567)

1. W185UU J9158%

2. eloziaa Tlunen

3. UNGNTWINY WAN IR
4. Y FUNDY NO9FUN

ANUFELNUS A UUS NIz dey

Aty s tevuvesrue lldyamamiedlesiuees
UIEN

Uzl

10,000 %u

dnduveniuntenaunslaun

Saeay 0

dndruveniuniondinisleun

Saway 100

518N15:A1N%9 KT Restaurant
Fanans USYN AT 1589350971 3119
JuNwN D UING 9 @Ay 2543
dlinalvg) 1521/3 auuayudvn wudransslauavide tundmun

NPVNNUIUAT

NIz deularudIsz

108,108,000 un

UL melawe

10,810,800 iu

yaresliviuae

10 umn

AMENTTUNIT (0 Tudl 16
NINIAN 2567)

1. w9385 viuging

2. Ungns A3

3. UNNSTUNYS A9RANTYA

4. neand vadlnese

5. uanIvi dudseduana

ANUFELNUSAUUSNannzdey

Avng s devuvedane ldlvypmaiiiflosiuves
UIENY

Fnuiunaglin

10,810,800 iu

dnduvasiuntenaunishiun

Saeay 0

dndrurewiuniiondinshiin

$ppaz 100

'ﬁﬂ&Jmiaazﬁm%mi%ﬂ%@ﬁmﬁmu adsdl 1
FoRans UsEm ovied ﬂmiaﬁa oRhie
Suiivame Toudans 17 nsngAu 2567
antinaulney 121/68-69 91AN5015h0aMLIes T 21 auufumiien

UYITAULAS LUARLULAS NTINNUNIUAT

UL T ULAZI LT TEUAD

1,500,000,000 un

Iuuuidvdelauaa

15,000,000 iy

waAmngliviuag

100 U

AMNEATIUNTT (U TUN TAAY
FAB)

1. wiedaiina uialnsdny
2. wpUnIal 1IAasIA
3. WIUNOEYT NERANT
4. u19a Iy wiiasey

ANUELNUS TUUSTNaansidey

Ha0e¥e swduiiiovuresirewe llyyamaiiiedlesiy
UYBIUITEN
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o

U Imely

2,250,000 %u

dndiuveniuntenaunis
el

Saway 100

dndiuvenuiitiondanis
el

Spuay 85

4.16  318011358A2AVEN15I0WRVNLYL ATIN 2
FoRams U3 Lovled flnlafs I1in
Fuflvanzioudng 17 n3NYIAY 2567
atinauluig) 121/68-69 91A15915L0@Y1195 TU 21 auusun1Aten

LUNAULAL LYARULAY NIUNNUAIUAT

NNz ieuuazutITEL

2,500,000,000 um

Ui deliuds

25,000,000 YU

yarmnsliviuay

100 v

ANENTTUNT (u Tuidiamuly
FAB WifiuweUeuide Tunen)

1. wiededimy uhlasini
2. wgUnsal 19AasIAN

3. WIHNOEYT NeRANT

4. u3an iy wiaiasey
5. weUezlan Tunen

ANUENNUSAUUSIRnzLley

Ha0swe dienuverewe lildyanaiiieileariv
YBIUTEN

° v A ° |
uuunag ey

10,000,000 vju

o 1 Y A v
a@a?um@ﬁmuma@ﬂQUﬂqi 3988y 85
ety

Y] D % o
a@a?u%@ﬁmumﬁ@maﬂﬂqi I0yay 51

gl

4.2 anwaEN15UTENaUSIN

421  518015b8uNTnSngAunlvlus1uaims

U3t Didwen Teans $1dm Usvneuiamsiiusian aeldde (1) Selans T U (2) 9Tne
s Tnoustn Sifuten Teans $1in szsminenindauildludiuenmnsiaingn Wy r3eadey t3pmnuds
LmamaLLaxqﬂmmma 1 Tudu sudednslunisldiasommnenisd uaz/vdainsomueuinis LLaz‘Lauuﬂmﬂsw
THlun1susznauianissiuemsaenanleun FAB

422 518A1560U1%9 Jae Dang

Jae Dang Usgnounanissiuenmsnielave dun Lune @amgiu lnedvmtigenmsing-daiu
Inetagiufianvviaonun 42 a1 wuadufinseglungamnumuns 37 @121 wagsedamin 5 a1

423 518A136931%9 Yamachan

Yamachan Usgnaufianissiuemisnieldde wila lur eaugds lnedimuiveimisdg Ju
Tngdagiull 10 a1 uwiaduiinseglungannumuasiioma 10 a1

4.2.4 iﬂamﬂﬁm?jﬂ KT Restaurant
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KT Restaurant Us¢naunaniss1uein1snielade s1uned @udn way s1un il din 99

=

lngdmgemnsasiunnuazain wazneldde wis uivih lnedmiheomsussinnlne-8au Tnedaqiud
142 @120 LLﬂQLfJuﬁﬁaasﬂumﬁmwumum 77 @197 kATA199IR 61 @190

4.25  319n3aardvsn1IIeweviuiuny AT 1

v
LY

FAB uusenisstulmiiiodramulugsfion s deswdnisieniuluuigvmiananisy
UsEnNaugsnaems

4.2.6  F19MsAadnEn1II0WRVULILYY ATIN 2

v
LY

FAB uuseniiasiulmiiiodramulugsieoninis desawfnsdeiuluuignnienanish
UsgNaugsnIems
43  doyannsu

431  5189N5INTNSNEAUNTIUSUBINNT

YaTLIYn yareudyivinddu a 31 5.0,

(W : Wuum) 2564 2565 2566
dulFulesiu 2,794 1,472 1,317
szuuanssyUlag 701 504 a64
3snduaziasoslowndedd 3,071 1,381 1,274
SemnuaLazeslees 529 235 200
gunsaldineu 515 531 560
59 7,610 4,123 3,813
432 1801508189 Jae Dang

i”I‘EJaSL’SEJﬂ wmiﬁuﬁmwaawﬁa ??uqm 31 §5.A.

(W3 : Wuum) 2564 2565 2566
JULANSFIULNTRY
RUFALAYIIENISIgUWINRUER 10,629 11,579 30,133
aniinsAuargnuian 12,823 5,233 3,852
AuAAInae 1,362 5,166 5,115
drudiulstomsiuazgunsal 8,150 34,870 47,033
Funsndlafisnu 1,529 12,640 12,609
Aunswdsau 36,960 75,225 105,709
Smiinsfuazidmiay 18,959 16,541 14,095
SuffBusserdy 5,000 10,520 11,191
wiiausaw 25,008 30,957 30,203
ils (Ve dzau 6,952 39,268 70,506
dauvasdovusau 11,952 44,268 75,506
quilsvanu
eldsau 75,015 260,131 259,834
A5 68,063 227,815 228,596
s (v1anw) qns 6,952 32,316 31,238
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433  518115A11%4 Yamachan

UL UNMsEuiinsvaeundn ??uqm 31 5.0
(e : W) 2564 2565 2566

JULEAIFIULNITRY

RUAALAYSIENISHIEUNIEUER - - 3,690
LRI NAAD) - - 4,917
dudsulssoansiuazgunsal - - 17,678
Funswdlaisinu - - 1,708
Aunswddu - - 8,793
Funswdsay - - 37,809
i miiey - - 19,862
silAumuiudy - - 3,658
wildusau - - 23,520
mls (W1anu) azau - - 13,289
dauvasgiarusiu - - 14,288
sumlsvianu

s1el@sau - - 53,751
Al - - 37,049
mls (vanw) gns - - 13,284

RUBLIA IUNTRUNATIVER UL MTUTOUSZOZIAURTAIUATLN 18 Bamnau 2566 H9uil 31 SunAN 2566

434 519015k KT Restaurant

SNeazLdun

WMIRUNNTINAOULAI Fuan ol 31 5.0.

(W3 : Wuum) 2564 2565 2566

JULANIFIUZNTIRY

RUFALAYSIENISIgUWINRUER 138,085 71,336 47,631
aniinsAuagnuiian 20,543 34,026 34,571
AuAAInae 19,054 22,196 20,712
fifu 91suazveynsol 161,161 157,262 146,228
Funsngdnsnisley 319,393 341,033 225,888
Funsndn8ldulasenisintnyd 29,324 30,386 31,794
dunswdluvauieudu 115,905 119,695 112,709
Aunsndsau 816,361 783,718 631,033
Smiinsfuazidmiay 166,803 143,861 154,160
L‘Eufjﬁmsazﬁu 100,000 60,000 45,000
WALy 325,350 349,742 236,363
selasednUnyd 18,532 22,007 23,049
A1509naUse vt ereNIVDINLNIIU 22,635 22,007 27,115
wildusau 653,317 620,342 506,419
Mls (W1anu) dzau (88,348) (117,049) (78,286)
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dauvasgianusiu 163,044 163,377 124,614
sumlsvianu

selasu 718,531 1,107,927 1,061,470
Aldnes9u 800,973 1,087,599 1,079,803
mls (v1anw) qns (92,054) 332 (36,641)

435  $18M15aA¥ENEN1TITVIULNLYY ATIN 1

FAB dalaiflsunisiutilaaanniiesdnnausom

436  31801358a2AVEN15I0WAVIULNLYIY ATIN 2

FAB gslaiflaun1sRuiioannniiiadnnsusen
(5) YaASINVRIEIRaULINUY MIUTRY uazRaulvvain1stnseu

5.1 5185 LALNFanSNgAUNLGIUS1Wa1S

v
o

yardmauununistensngauldluiueims S91uiumsdu 56,000,000 um lag Nomimashou
yriszAmauLnILTURUANTIIIWIY o TuiigInssuaiadu

5.2 518115LAU1P4 Jae Dane

v v
o

YAAEINOULNUNSIIN TR UTANAYDY Jae Dang HTMUIUNIEY 350,000,000 UM 1ag FAB 92
dragAmauwnuiuduan fil

v

®  13¥TIATRVILUNIANNES F113U 140,000,000 UM o Tuiasusludyanveuieviu

®  15z31ANTeVERLINTIFY 11U 210,000,000 UM 4 TuNFINTIUETIEY

5.3 518M15LALUTS Yamachan

v v
o

YA UUNUNTUN TR U MNATDY Yamachan H31UuradU 610,000,000 U ag FAB
AgtszAmauunudutuan fail

v

®  13¥IIATRVILUNIANNTS FIuU 244,000,000 UM o Tuiasusludyanveuieviu

®  f13z3IATavIeRUINTiEed 91U 366,000,000 UM & Tuiignssulasadu

5.4 s18n751éun% KT Restaurant

UARF 4D ULNUNITUY DY UM IMHAYDY KT Restaurant d9113u9d W 1,000,000,000 U
08 FAB agdnseAmauunulagn1seanyiuiiinynudnuau 10,000,000 viu lugadnisdu 1,000,000,000 U

55  318n1sdardninisves@eviuiiuyuy ASi 1

YAANF N UUIUN AR AVITNTI0W LN AT IIUNTEY 225,000,000 U Tngwedezidna
Tunen sz dudees@eruiiuyuinaivisdiuiu Weawinuieny avaasdnsnissesdeiuiiuyuding

56 318M13darAvIEN15I09WRVULNY ATIN 2

YAAIFINBULNUNTARY £@V3N15909F avuLiun L A91uIuEY 1,000,000, OOO U WINBT15Y
mmammuiwmﬂmmm KT Restaurant s[,mmwawnmaam 2 I@amawuﬂaw 2 amﬂumawammwumnan
Hasuau ilsanuieme wazuneesiaa 1U1ﬁ8ﬂ maammmsaawwummma

6)  yaAwsdunindiazldumdedmingly wazinasinlflunisivuayadidmeuuny
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6.1 S18MSAINFINSNIAUN LG U 1UB1INS

Nl uNS T VLAYAAT L0 A D ULYLYDIRIN TN TIABoMETUSENY wardueld
WsANasTILAy uenant uiEme lHusediuyargRssudeityardagtugrivenseuaiuan (Discounted
Cash Flow Approach) ImﬂéwqﬁﬁauuﬁgquWﬂﬂwsﬂizLﬁu;daﬂ'wqiﬁﬁ]ﬁei’wLﬁumﬂmw%ﬁm uAUTUnoa oAU
$1i0 lugruefivsnvmanisiiuvesuisna lasfivsawmenisifulsussanunisnssuaiuanyong uusem
Wmnelutng 5T @ 2567 - 2571) uazimundnaAnaniade (Discount Rate) ¥o4 BalAay T Uay alinney
MUY WNAUTEaY 7.67 uaznmualionsinsiiulavreInselakuanndeszeziia1Useauns (Terminal Growth
Rate) winfudewaz 1.00 sl fail ﬁﬂ%eﬂmmnmiﬁuﬁmmLﬁmfﬂ 3%"17|"Lvmwzauﬁamiumiﬂszmmmsmav»h
gfsI5u AISYar1Uagdugnivensruaiuan lesananunsaay mauaqmamimLuumﬁuaummﬂuaaﬁim
Iﬂwamwmm YANEIENIN 57.30-70.46 EUUM Uay vauufguiiddlilunisédedseasden il

o syldndusonulull 2564 — 2566

- AsABAlARy U 403 U, 393 U LAy 407 U ANNEIRU

a a

- NFURTAYY TUNU: 305 U, 323 U Ly 335 U ANAIRY

]

o Sunugniadslui 2564 - 2566:

- nsaldaleay SLUY: 0.08 a1uAY, 0.12 auAY Lay 0.08 A1UAN AIUAIRU
- n5alTMey S 0.04 a1uAy, 0.08 auAY kay 0.09 a1UAY AINEIRU

]
(%

o Srnuanailud 2567 — 2571 iinTu:

U

- nsaldaleag SN 0.06 A uAY, 0.12 a1uAY, 0.19 a1uAY, 0.27 a1UAY Way 0.28
AUAL AUAIAY

- NINaTAIeE TUUY: 0.09 A1uAY, 0.10 a1uAY, 0.13 a1uAY, 0.16 a1uAY Lay 0.20
AUAL AUAIAY

v
=< a

o ununsdsiiiniuaidlul 2565 - 2566:

- nsnidelang s WiiuSesar 37.63 AwinaenUuseannng
- Nnlgfney T wiiuSesar 35.99 AsinaenUuseannng

o alddwmsniidnsuiinviiudviinmguilaadeunds 20 U (CPI) Aosavay 1.93 sl

6.2 518115LAu1%4 Jae Dane

Lﬂmeﬁﬁiﬁ’ﬂumsﬁmumﬁaﬁﬁqmaqﬁamauLmuﬁumqsﬂﬁummmm167‘7@611'1aﬁu%@’m wazuela
WsANasTINiu uenani uiEnY Ieuszidiugangfsssunieituadlagduavdvenseuatiuan (Discounted
Cash Flow Approach) Ingénsdeanuigmuannsusziiuyaagsiaisuidunislasuiem uaulnea udauiuma
$1i0 lugrusfivsnvmanisiiuvesudsng Taefivinwimieanisduldussananisnseuaiuanvesnguusom
Wvinelugas 5 Y @ 2567 - 2571) wazimuadnsAnanads (Discount Rate) 783 Jae Dang winiuSesay 7.67
waziruAlensINsRulaveInsERaRuanraIsEeeIaIUssu1nIs (Terminal Growth Rate) wihiuSesas 1.00
siod Vil Aiunvmemsiiulienuisiui FBimunzanigalunsussananisyaruyanigisssu Ao I5yaem

o

Jagduandvosnseuaiuan LuaamﬂmmmamaummamimLuumﬂuamﬂmaa Jae Dang IﬂEJlIﬁﬂ’WIL‘VilI"IuﬁiJ

q q
' '

DYTEWIN 311.96 - 355.11 a1V LLauammmummﬂmmﬁumimﬂmmwsmaasm C’N‘U

Y

o seldndusonulull 2564 — 2566

- Full-Service: 327 v, 301 U Lag 266 UM AIUAIAU
- Take-Away: 291 U, 239 U tag 202 U ATLEIAU
e  Juugnantul 2567 - 2571 WnTu: 1.35 41uAy, 1.60 a1uAw, 1.94 duaw, 2.42 d1uau
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BaY 2.90 a1UAY AUAINY

v
= a

® duyuvsdeinTuasdlul 2566 wiriuTevay 33.85 AslinaenUuszunnnis
o alddwasnidnsuiinviiudviinmguilaadeunds 20 U (CPI) Aesavay 1.93 sial

6.3 518M5LALNES Yamachan

el uNS A VLAYAAT L8R IR DULYLYBIgINTIIINIINTIABDMETUIENY wazdunels
WIANasTINiu uanaini uiEny Ieuszidiugangfsssunieidyadladugvdvenseuatiuan (Discounted
Cash Flow Approach)Iﬂaé’wﬁﬂauuﬁgmmﬂmwi:LﬁuyjamﬁjﬁaﬁﬁwLﬁumﬂmw%@’m uAUTUNDA WOALIULNA
$1i¥n Tugrugdivdnvmmanisiiuresuivny lasi Uinvimanisiuldusanaunsnssuaiuanuosnguuisy
wWvsnglugae 5 T @ 2567 - 2571) uagfvuasniAnaniade (Discount Rate) Y84 Yamachan iniufesay
7.67 wasAmualiensINsAulareInszwaRuanndIsTeza1UsEIIuns (Terminal Growth Rate) WiniiuSesas
1.00 slo¥ Wil AUTnwimanaiufinraniiuin Fmzaniialunisssaaunisyaduyaaigisss fo
Ayarrlagiugubvesnizuatiuan domnamnsoasoudmanssiaunstusuintes Yamachan lngyaa
fmnyauegsewing 682.74 - 793.50 &uum wavauRguiiddililunssrddineandon il

o sldadudorulul 2564 — 2566: 514 U, 571 U WAy 557 U ALEU

o  Fruaugninlud 2567 - 2571 Windu: 0.43 &ruay, 0.50 druAy, 0.57 A1uAw, 0.64 1uay

wag 0.71 ATUAY AUAGY
® uvuvsdeinTuasdlul 2566 wiriuTavar 30.51 Asiinaenluszunnns
o dlddwasniidnsuiinvihiudviinmguilaadeunds 20 U (CPI) Aosavay 1.93 sl

6.4 5180751801 % e KT Restaurant

Lﬂmeﬁﬁiﬁ’ﬂuﬂﬁﬁmumgaﬁﬁqmaﬂ?ﬁmauLmuﬁuaaﬁﬁﬂﬁummmwmeﬁamaﬁu%@’m wazuela
WsANasTINiy uenani uiEny Iuszidiugangfsssunieityadladuavdvenseuatiuan (Discounted
Cash Flow Approach) Inggsdsaundgiuainnisuszifiugadigsiafisniunisiaouien ualnea wdawima
$1i¥n Tugiugdivdnwimanisiiureauieny Imaﬁﬂ%’ﬂmmqmiﬁu%ﬁ”ﬂsvmmmiﬂivLLaLEuaWuaana’uu?ﬁm
Whmnelutng 5 3 @ 2567 - 2571) uazimuasasAnaniade (Discount Rate) w84 KT Restaurant iiusosay
7.31 wasfiunualiensn1stAulaveInssLaRuannd Iz zIa1UszaIunIs (Terminal Growth Rate) windusasas
1.00 lo¥ Wiatl AUTnwimanatulinraniiuin Fmzaniiaelunisssaunisyaduyaaigfsssy fo
FByar1tagiuansvesnszuaiuan esainannsaazvisufisnanissniunislueuinnues KT Restaurant
Immﬂa@hﬁmwamgjiswj’]q 863.79 - 1,029.89 &1UUM LLasamﬁgmﬁéﬂé’ﬁgﬁ?ﬁi’ﬂumiéﬂa%ﬁmaazlﬁam i

o seldndusonulul 2564 — 2566

- Santa Fe' Steak: 194 U, 197 U kag 202 UM ANNATGY,
- Santa Fe' Easy Steak: 180 U, 180 U Lag 200 UM ANNEIAY,
- wadle wBUTR: 132 U, 148 U way 164 U Auansy
e Jwugnenlul 2567 - 2571 Ty 13.02 d1uay, 14.71 §1uay, 16.37 d1unw, 17.86
AUAY WA 19.39 AaNUAN AUAINU

v
= a

® dunuvedeliinTuaselull 2566 Winiusewar 32.48 AsinaenUUszanuNg

o

o algaenend i’]LW&JL‘I/]’]ﬂUWU‘Lﬁ’]ﬂ’]NUﬁIﬂﬂEJ?JLWTEN 20 U (CPI) AnSouay 1.93 sial

65  ywnsanrAvinizansierudiuny afi 1
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el luNSAIVUAL AT IUYD I WBUUVILYBIT SNTTUANNANV AN UAUT SN Fxaasdns
MM3989TaT AU 2,250,000 iU Yaras1livuaz 100 um Aaduyarivisdu 225,000,000 UM

6.6  319MIAardnin1II0wWeVuLiNNY ATIN 2

NN NLElUNISIUAYEAITIN VBN ULNUVBITINTTUANIUINVULR N UNUTEN Y Avaay
dvsnn39ee@aduau 10,000,000 u yarinsibiiuay 100 um Anuyadmisdu 1,000,000,000 UM

(M wavszleniiandezsiaiuuienaansidsunnuavessenisiy
a = 0 QY auw a a v 2
1. nsamulugsisemnsluassll avhliuieng verefanislulugsisdemsineasdunisveny

a

guneglanngsiaduewnsilaunlug uaziiin EBITDA Tiiuusemy Tussezen

2. g3fafuenadugshefiiunauasiiulanunmsuilaafiivlndeios esnewnaiuiade
vdnlumssseiin uardimuidssinanzassgiasiniy Welsutugsiadu lnsannisduiugsiaiueimisi
#uiunislag Nomimashou o Jaqtiu usfagsdliannsnadiamamlsldmuiiuidna aanisal uidmnuseny
anunsaliUszlovivominensiifiogsaifu (Shared Resources) wagsu1arososiiissnntuainnisdsdodudy
\usruauann (Bulk Purchase) U3EW+ iWeifuinazannsadiiugsfaldludunuiiiasas fiuiigsiafengrad
dneamlumaiule faaenadosiuiienenisiivinesrellemesfanssumaassgialulssmelneidundould
Juunfuasmavieadleaiifiuinevdianiunsaimsundssuiavedhaia COVID-19

3. wusud$ruemsiiinamuluedsd Wuusuddddodes (Huidan Dalduimauneniuiu

lrtanudsssunalsenaunislidulunuainuunesi

a. U3 lausgleviannisamulungugsiaduenms FeaeneliAnnisndninds (Synergy) Tu
AWAN4 9 ananInansunulunIsueLaruIg ngwasesewanf Larannsaiiuganuigndaasy
M3v18 (Promotion) AifegaunTu saudaflifinguimsniussaunisal \Wunddn wazldsuniseeusuegianiienin

5. nsidunfeviulu FAB vesunelezide lunen wazdaamungud 2 awviliusegme dwusiingg
wlansdugsiedueoms WesnludfirnudemnauazUssaunisalludugsieduems

6. nsidamuluasal aunsoadayganninliufdtionu anyamiinTuIINNaN1IANTLNN
A1nIRziulalanuwaugsnaneld wenaint uEne duauiaziigsiaduemsitiavedeulunaiaanning
(1PO) Fadudnuilaladefiagiliuienm lnaneuwnuainms IPO

(8) AR 9L Y

U3tMAnIaliiuuanuvdsing 1 seluil ilethszmandeneaunsndlueded Tnseranfuyuman
uwnaslauvamiaFovatounassauiu (n) nszuaiuanannsiuunyuidsuresuisny (1) Buildfuannig
Swheituasusrsrdunarareren (a) SuiBusreremananiiuniaiu ussmssenuaziauaviesiug (il
MNUSEN APuRuIINanTuNITRY UTEN %L?JmLmasﬁa;ﬂatﬁmﬁ’uﬁmmﬁﬁmﬁu LLaslﬁlaulﬂJmsiﬁﬁzgigwﬁﬁuﬁu
fionansgnusiednsveafevusitutomensilamedeyavesnataudnning« dely) wag (1) dnslunnslide
Tawanuentiu (Out of Home Media) F3u3¥m aztausliiiUszyunuznssunsveauisms fiansanuavenysd
sioly viall TeasiBenvesuaaiunuildlumadvihmenslfindduninduiazsonisdsd

1. 51815k GanSngaunlgluiruatris

Wwna 13U uIIWIN 56,000,000 UM Y84 Nomimashou 9119 INNTLUAIUAAINAITITUYY
MUUIIUYRIUTEN A RUNPuTEere111NEan TN RULANSIAWRVIEVUR
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2. 578M15bALN%S Jae Dang kags1unIshaun®e Yamachan

wd iU UTILIY 350,000,000 A1UUM 189 FAB (E1113U518m51HaNTe Jae Dang) uazuvias
[FU U1 610,000,000 A1 V89 FAB (dm13us1en1sliunds Yamachan) azanainauifiunuly FAB
71 FAB §5uthszifuiuansuau 1,094,000,000 UWMINUTENY musIonsiiismu FAB euitme agldsuman
mﬁf\i"mufwﬁuamuizazéguLLamsstnUixmm 300 - 400 §1UUW Uar/viseRuNdusrereINan1TUN1TRY
waZNSIANRVIBYUN Useaal 737 - 790 a1uum

3. 5189M15LALNPe KT Restaurant

FAB azthszAmaulwnulngnseanyiusiiuyudIwIug 10,000,000 u Tuyadmsdu 1,000,000,000 U
Falfirusndusadddunasiumula 9

9) LAUNS bR

Wi18N"158ALAVIENITWOVULTNNUY ASIN 1 LarsIeN1TaasdnSN1sI0weiuNY ATIN 2 iU
Wusensdmgludsdunsng uausems aziildundsSuanla q 2annsidviinenisaangnn

(100  @eulvlunisviisnenns

¥
.d

Waulvlunmsyisensiisnuazdenniude (1) vesansaumaatuil
(11)  AMUIUYRIANNTIUNISUSENAEIRUNITANaLTINSI8ATS

ANZNITUNTUS ST ldlunsivueyardweouunudmiugsnssunisuiulasiasneuay
nsidamulugsienms useazideanusinglude (6) vesasaumaatull) danusnzauwazaLnauxa
Snvansidvimenisesulseleviunuisng (useasdeaiiusnglude (7) vesasaumaadull) wazdioiu
luszerend wazuIwne svddlRunuryuilsudaiismenanisaliugsiauaznisdisenisee lidmanssnu
pgellludAns o RuUrYLREUYRIUTINY FaluRaudRgINTIUAINET)

(12)  AMUHUVBIANLNTIUNITATIVEDU UAL/M3D NITUNITUITENTUANAININANTUVBIAULNTIUNNT

usEnauda (11)

AZNIIUNITIREeUTlaLWiLliA1INAMEATIUNSUSEN

| vy Y

(13)  AUSURAYDUVBIAMENTTUNISUSENNLfaansauwmdluana1sndsitnaviu

Jnay

AuznssuMsUITnldnsIvaeuieyaiiaussionuznssumsuTTnssaustiase T uasulfuinveuly
foyaiszyliluasaunaaduiidaddiunddoRuvesuidny sl augnssumsuisnivseridoyatseylily
asauwmatuifdnddiudferureuitng gnifes asuiu laglifinisuansdomuiiduitaluasydidy uie
UnTatennuasefinasvenliudduansedfgmuning 89/20 uiansesvdyaAndnnsnduazaaiavdnning

A, 2535 (50NN LLRLLRL)

(1)  anuiuvesilerrgydas:
- laidl -
(15  Ussaaummamstulutdagdu

- ludi -

v ] 1

(16)  afvsadBIanIasnliaseAAYTIRYTTNINANTUNTT

Y

a Juil 18 nsngraw 2567 UM Lufidefinmnienguineiionalinansenudedunsngueauieva N

=

UIUgNINToay 5 YesdndIuvewRoUNUIUNITRUTINYOIUTEN Y o Tun 31 furAy 2567 uAddeRnIvnng
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o 7=y o 1 o a a a o ' I~ IS a o v <) o
ﬂgwmsm&Jqlmaqummaﬂiwmmamsmmuﬁqiﬂwawww na1afe Tul 2562 USEn™ Qﬂ‘ﬂ@ﬂia\‘il’ﬂu?\]%aﬂ

sfuuIgndseiudowimildugiuanuiinazila nmansaldisavesgunsaluszivesuseny il

ABMANAAMULALMER NS NIFUAIUNAY TIANRTUAUNNINENAUSEN BazUSENUTEAUN U UI LAY b

AudsedIu 3.23 auum Jagiuadieudnanegsenininisinnsanvesmalnt egnslsiany vsenn 14

fad1999UsEUIUNMSUTEUANEINIEIINARANUAINAI LA IUIUNITRULA?

(17 wauszlevunsesen1siingddasiusendneusenn Aunssun1s usms uasdtoruneaunaniemss

Vsan9daunIuAsasas 10 Auly

HaUsElevinTosemMIiig teaiusendneuTemy AunTsunis Juivis wazgteuiifeounaniemsmse

mMedeuAtaiosay 10 Il uay/mieyanaiiinnuieItesesuieng dmsudmivnn 3 Weuduaniun 31

v
Yo a

fwau 2566 wag 31 furpy 2567 anunsaagulanal

UAAIYBITIBNTT (UIN)

U

e 4 . v o ¢ o 9REULADY INFEULADU
yaRaNIANUREITBILaTANTURYS ANWAIZVDIIIYNTST P P
Augaiun Augaiui
31 il.a. 2566 31 il.a. 2567
1. US¥m Wity 73 dfia Aldedelawan 493,000.00
1n33UM153WAUAUVUTENY NAIABUIERNY YUUIA LAy
11T AINUTERAYY
2. U3EW widu n3U (neuaud) drda (aww) AldTeiauszuy 741,633.73
fnssunssiunuiuusEns nanfe
YIBANY YUUIA LaT WA N e v A
" K Alganeauy 39,999.99
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/llil AQUA CORPORATION

AQ UA USEN 8A21 ABSLUBLSTU 3719 (Ur1TL)
(zdouand 0107547000397)

8 August 2024

Subject: Restructuring and Investment in the Food Business
To: Shareholders

Enclosure:  Information Memorandum on the Acquisition and Disposition of Assets of Aqua Corporation Public Company Limited

under Schedule 1 and Schedule 2 regarding the Restructuring and Investment in the Food Business via QR Code

The Board of Directors’ Meeting No. 5/2024 of Aqua Corporation Public Company Limited (the “Company”)
held on 18 July 2024 resolved to approve the Restructuring and Investment in the Food Business (as defined in Item 4. of

the Information Memorandum on the Acquisition and Disposition of Assets).

Since such transactions constitute the acquisition and/or disposition of assets transactions under the
Notification of the Capital Market Supervisory Board No. TorChor. 20/2551 Re: Rules on Entering into Material Transactions
Deemed as Acquisition or Disposal of Assets and the Notification of the Board of Governors of the Stock Exchange of
Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the Acquisition and Disposition of
Asset B.E. 2547 (as amended), i.e., a transaction whose transaction size is equal to or higher than 15 percent but lower
than 50 percent, the Company is required to disclose information on such transaction to the Stock Exchange of Thailand
(the “SET”) and send a circular to the shareholders within 21 days from the date of information disclosure to the SET.

As such, the Company is sending the enclosed Information Memorandum via QR Code to all shareholders.

Please be informed accordingly.

Sincerely yours,

(Mr. Chaipipat Kaewtrirat and Mr. Phonlasit Phumiwasana)

Authorized Directors



Information Memorandum on the Acquisition and Disposition of Assets
of Aqua Corporation Public Company Limited under Schedule 1 and Schedule 2

regarding the Restructuring and Investment in the Food Business

The Board of Directors’ Meeting No. 5/2024 of Aqua Corporation Public Company Limited
(the “Company”) held on July 18, 2024, resolved to approve the Restructuring and Investment in the Food

Business (as mentioned in 4.) which will provide an overview of the Company's restaurant business as follows:

Pre—transaction Restaurant Brand Post-transaction Restaurant Brand
1. Ramen Restaurant 1. Ramen Restaurant
e e¥ -
?,' RAMEN “ S:;JEN s
DESU —F5

& o
IKKOUSHA RAMEN

DA AN

2. Japanese Restaurant

3. Thai-Esan Restaurant

(Slov

4. Steak Restaurant

Remark Operating through Nomimashou | Remark Operating through Nomimashou
Company Limited, in which the Company will | Company Limited, (after the restructuring) and
directly hold 100 percent of the shares other subsidiaries acquired by the Company
after the Restructuring and Investment in the
Food Business, in which the Company will

indirectly hold 51 percent of the shares.

In this regard, to achieve the objectives of the Restructuring and Investment in the Food Business, the

Board of Directors’ Meeting No. 5/2024 resolved to approve the matters as follows:



1.

Approved the restructuring of the food business within the group of the Company with the

following procedure:

1.1 Acknowledged the progress of the incorporation of FAB Food Holding Company Limited (“FAB”)

for the purpose of investing in the food business. The details are as follows:

Name of the New Subsidiary : FAB Food Holding Company Limited

Address : 121/68-69 RS Tower Building 21% Floor, Ratchadaphisek Road,
Din Daeng Sub-district, Din Daeng District, Bangkok

Registered Date : July 17, 2024

Registered Capital : THB 1,000,000

Number of Shares and Par : 10,000 shares with a par value of THB 100 per share

Value

Shareholders : The Company will hold 9,998 shares, with the remaining 2 shares

designated to be held by the directors or executives of the

Company on behalf of the Company.

Directors : 1. Mr. Chaipipat Kaewtrirat
2. Mr. Pakorn Mongkoltada
3. Mr. Kritsada Pruitipat

4. Ms. Suvicha Kaewfacharoen

Authorized Signatory : Two directors jointly sign.

Purposes : Investing in the food business, including holding shares in

companies or ventures engaged in the food business.

The Company will pay for shares of FAB by cash, totaling THB 1,000,000. (the “Incorporation
of FAB Transaction”) and the Company will proceed with the capital increase of FAB to THB
151,000,000 and will make payment by all shares of Nomimashou Company Limited
(“Nomimashou”) with a total value of THB 150,000,000. (The book value of Nomimashou as at

March 31, 2024, is THB 43,602,206.71.)

The Incorporation of FAB Transaction constitutes the acquisition of assets according to the
Notification of the Capital Market Supervisory Board No. TorChor. 20/2551 (2008) Re: Rules on
Entering into Material Transactions Deemed as Acquisition or Disposal of Assets (as amended)

and the Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure



of Information and Other Acts of Listed Companies Concerning the Acquisition or Disposition of
Assets, B.E. 2547 (2004) (as amended) (collectively, the “Acquisition or Disposition of Assets

Notifications”)

Upon the calculation of the aforementioned transaction using basis stipulated under the
Acquisition or Disposition of Assets Notification, the calculation is based on the consolidated
financial statements of the Company ended March 31, 2024, which have been audited by a
Certified Public Accountant. The transaction's maximum value equals 0.01 percent according to

the total value of consideration paid or received basis.

Furthermore, when considering the combination of acquisition of assets transactions occurring
within the preceding six months prior to the execution of this acquisition of assets transaction, it
results in a combination of highest transaction size of 0.51 percent according to the value of the

net tangible assets basis and the total value of consideration paid or received basis as follows:

Transaction Size (%)
Value of
Net Total value of
Date Transactions securities
NTA Operating consideration
issued for
Profits paid or received
the payment
May 13, 2024 The investment in Eastern Power Group Public Company 0.06 N/A 0.02 N/A
Limited
May 13, 2024 The investment in Thai Parcel Public Company Limited 0.26 N/A 0.14 N/A
July 15, 2024 The investment in Nomimashou Company Limited by shares 0.19 N/A 0.34 N/A
purchasing
July 15, 2024 The Incorporation of FAB Transaction N/A N/A 0.01 N/A
Total 0.51 N/A 0.51 N/A

In this regard, the aforementioned transaction does not constitute a related party transaction
between the Company and its related persons, as defined in the Notification of the Capital Market
Supervisory Board No. TorChor. 21/2551 (2008) Re: Rules on Connected Transaction (as
amended), and the Notification of the Board of Governors of the Stock Exchange of Thailand
Re: Disclosure of Information and Other Acts of Listed Companies Concerning the Connected
Transaction, B.E. 2546 (2003) (as amended) (collectively, the “Connected Transactions
Notifications"). Therefore, the Company is not obligated to comply with the provisions outlined

in these notifications.

1.2 Approved the capital increase of FAB from the original registered capital of THB 151,000,000 to
THB 1,275,000,000. The Company will pay for the increased capital of FAB by cash amounting
to THB 1,094,000,000 and rights to use Out of Home Media with the value of THB 30,000,000
(the “FAB Capital Increase Transaction” and the Incorporation of FAB Transaction, collectively

referred to as the “Internal Restructuring of the Food Business”.




In this respect, upon completion of the Internal Restructuring of the Food Business, the

Company's food business structure will be as follows:
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FAB will have a registered capital of THB 1,275,000,000 with the following shareholding structure:

Shareholder Number of Share Share Percentage (Percent)
Aqua Corporation Public Company Limited 12,749,998 99.99
Mr. Chaipipat Kaewtrirat 1 0.00
Mr. Kritsada Pruitipat 1 0.00
Total 12,750,000 100.00
2. Approved the acquisition of the food business transaction No. 1 with the following procedure after

the completion of the Internal Restructuring of the Food Business.

2.1

Approved Nomimashou, an indirect subsidiary of the Company whereby shares are held by FAB,
to acquire the assets, e.g. appliances, decorations and tools of ramen restaurants under the
names of (1) Ikkousha Ramen and (2) Uchidaya Ramen, including rights to use
trademarks/service marks and transfer of staff used in the operation of the restaurants from BNF
Holding Company Limited, having (1) Mr. Tanon Varaya (2) Mr. Piyalert Baiyoke (3) Mr.
Pornprom Wongpiwat (4) Mr. Simathong Thongsima (5) Ms. Kongtong Baiyoke and (6) Mr.
Supphaon Ophasina as shareholders, at a total price of THB 56,000,000. Nomimashou will make

payment by cash (the “Restaurant Operations Asset Acquisition Transaction”).

The Restaurant Operations Asset Acquisition Transaction constitutes the acquisition of assets

according to the Acquisition or Disposition of Assets Notifications. Upon the calculation of the
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aforementioned transaction using basis stipulated under the Acquisition or Disposition of Assets
Notifications, the calculation is based on the consolidated financial statements of the Company
ended March 31, 2024, which have been audited by a Certified Public Accountant. The
transaction's maximum value equals to 0.64 percent according to the total value of consideration

paid or received basis.

In this regard, the aforementioned transaction does not constitute a related party transaction
between the Company and its related persons, as defined in the Connected Transactions

Notifications.

Approved FAB, a subsidiary of the Company, to acquire all shares of Somtum Jae Dang Samyan
Company Limited (“Jae Dang”), operating a restaurant business under the name Somtum Jae
Dang Samyan, from Protea Investment Limited (“Protea”), a company incorporated under the
laws of Hong Kong and other shareholders (Protea has a sole ultimate shareholder,
Ms. Lok Teng Teng Dorothy) ie. (1) Mr. Piyalert Baiyoke (2) Mr. Pat Chatburirak
(3) Mr. Pornprom Wongpiwat (4) Mr. Simathong Thongsima (5) Ms. Satee Baiyoke
(6) Ms. Kongtong Baiyoke and (7) Mr. Supphaon Ophasina, at a total price of THB 350,000,000.

FAB will make payment by cash (the “Jae Dang Acquisition Transaction”).

The Jae Dang Acquisition Transaction constitutes the acquisition of assets according to the
Acquisition or Disposition of Assets Notifications. Upon the calculation of the aforementioned
transaction using basis stipulated under the Acquisition or Disposition of Assets Notifications, the
calculation is based on the consolidated financial statements of the Company ended March 31,
2024, which have been audited by a Certified Public Accountant. The transaction's maximum

value equals 28.92 percent according to the net operating profits basis.

In this regard, the aforementioned transaction does not constitute a related party transaction
between the Company and its related persons, as defined in the Connected Transactions

Notifications.

Approved FAB, a subsidiary of the Company, to acquire all shares of Yamachan (Thailand)
Company Limited (“Yamachan”), which operates a restaurant business under the name “Sekai
No Yamachan”, from Protea and other shareholders, i.e. (1) Mr. Tanon Varaya (2) Mr. Piyalert
Baiyoke (3) Mr. Pornprom Wongpiwat (4) Mr. Simathong Thongsima (5) Ms. Kongtong Baiyoke
and (6) Mr. Supphaon Ophasina at a total price of THB 610,000,000. FAB will make payment by
cash (the “Yamachan Acquisition Transaction” and Jae Dang Acquisition Transaction,

collectively referred to as the “Food Business Acquisition Transaction No. 1”).

The Yamachan Acquisition Transaction constitutes the acquisition of assets according to the

Acquisition or Disposition of Assets Notifications. Upon the calculation of the aforementioned



transaction using basis stipulated under the Acquisition or Disposition of Assets Notifications, the
calculation is based on the consolidated financial statements of the Company ended March 31,
2024, which have been audited by a Certified Public Accountant. The transaction's maximum

value is equal to 12.30 percent according to the net operating profits basis.

In this regard, the aforementioned transaction does not constitute a related party transaction

between the Company and its related persons, as defined in the Connected Transactions

Notifications.

In this respect, upon completion of the Food Business Acquisition No. 1, the Company's food

business structure will be as follows:
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I

v

RAMEN
DESU

3
!
®

e
-

IKKOUSHA RAMEN

Approved FAB, a subsidiary of the Company, to proceed with a capital increase of THB

225,000,000 and approved the waiver of the right to subscribe for the newly issued ordinary

shares of FAB (the “Waiver of Right to Subscribe for the New Shares Transaction No. 1” and the

Food Business Acquisition Transaction No. 1, collectively referred to as the “Food Business



Investment Transaction No. 1”) whereby Mr. Piyalert Baiyoke will subscribe for all newly issued

shares since the Company will waive the right to subscribe for such new shares.

The Waiver of Right to Subscribe for the New Shares Transaction No. 1 constitutes the disposition of
assets according to the Acquisition or Disposition of Assets Notifications. Upon the calculation of the
aforementioned transaction using basis stipulated under the Acquisition or Disposition of Assets
Notifications, the calculation is based on the consolidated financial statements of the Company ended
March 31, 2024, which have been audited by a Certified Public Accountant. The transaction's

maximum value equals 3.55 percent according to the value of the net tangible assets basis.

In this regard, the aforementioned transaction does not constitute a related party transaction between

the Company and its related persons, as defined in the Connected Transactions Notifications.

In this respect, upon completion of the Food Business Investment Transaction No. 1, the Company's

food business structure will be as follows:
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Approved the acquisition of the food business No. 2 after the completion of the Food Business

Investment Transaction No. 1, FAB, a subsidiary of the Company, has been approved to acquire all
shares of KT Restaurant Company Limited (‘KT Restaurant”), operating restaurants under the names
(1) Santa Fé Steak, (2) Santa Fé Easy Steak and (3) Meng Zap Nua from Food Factors Company
Limited (“Group 2 Investor”), having (1) Singha Corporation Company Limited (2) Mr. Bhurit
Bhirombhakdi (3) Mr. Piti Bhirombhakdi and (4) Mr. Sudhabodi Sattabusya as shareholders, at a total
price of THB 1,000,000,000 (the “KT Restaurant Acquisition Transaction”) and since FAB will make



payment by issuing new shares to Group 2 Investor, totaling 10,000,000 shares valued at THB
1,000,000,000, therefore, the Company approved the capital increase of FAB, a subsidiary of the
Company, at the amount of THB 1,000,000,000 and the Company approved the waiver of the right to
subscribe for the newly issued shares of FAB (the “Waiver of Right to Subscribe for the New Shares
Transaction No. 2” and the KT Restaurant Acquisition Transaction, collectively referred to as the
“Food Business Investment Transaction No. 2”) and Group 2 Investor will subscribe all newly issued
shares since the Company and Mr. Piyalert Baiyoke will waive the right to subscribe for such new

shares.

This transaction constitutes both the acquisition and disposition of assets whereby the KT Restaurant
Acquisition Transaction constitutes the acquisition of assets according to the Acquisition or Disposition
of Assets Notifications. Upon the calculation of the aforementioned transaction using basis stipulated
under the Acquisition or Disposition of Assets Notifications, the calculation is based on the consolidated
financial statements of the Company ended March 31, 2024, which have been audited by a Certified
Public Accountant. The transaction's maximum value equals 11.42 percent according to the total value
of consideration paid or received basis, whereas the Waiver of Right to Subscribe for the New Shares
Transaction 2 constitutes the disposition of assets according to the Acquisition or Disposition of Assets
Notifications. Upon the calculation of the aforementioned transaction using basis stipulated under the
Acquisition or Disposition of Assets Notifications, the calculation is based on the consolidated financial
statements of the Company ended March 31, 2024, which have been audited by a Certified Public
Accountant. The transaction's maximum value equals 9.47 percent according to the value of the net

tangible assets basis.

In this regard, the aforementioned transactions do not constitute a related party transaction between

the Company and its related persons, as defined in the Connected Transactions Notifications.

In this respect, upon completion of the Food Business Investment Transaction No. 2, the Company's

food business structure will be as follows:
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Details of FAB are as follows:

Name of the New Subsidiary : | FAB Food Holding Company Limited

Address : | 121/68-69 RS Tower Building 21%' Floor, Ratchadaphisek Road, Din
Daeng Sub-district, Din Daeng District, Bangkok

Registered Capital : | THB 2,500,000,000
Number of Shares and Par Value | : | 25,000,000 shares with a par value of THB 100 per share
Shareholders : Shareholders Number of Share
Share Percentage
(Percent)
1. Aqua Corporation Public Company 12,750,000 51.00
Limited
2. Group 2 Investor 10,000,000 40.00
3. Mr. Piyalert Baiyoke 2,250,000 9.00
Directors : | 1. Mr. Chaipipat Kaewtrirat

Mr. Pakorn Mongkoltada
Mr. Kritsada Pruitipat

A 0N

Ms. Suvicha Kaewfacharoen




5. Representative of Group 2 Investor
6. Representative of Group 2 Investor

7. Representative of Mr. Piyalert Baiyoke

Authorized Signatory : | Three directors jointly sign in which one of the Directors of the Company
(No. 1-4) jointly sign with a representative director of Mr. Piyalert Baiyoke

and one of the representative directors of Group 2 Investor (No. 6-7).

Purposes . | Investing in the food business, including holding shares in companies or

ventures engaged in the food business.

Furthermore, The Board of Directors of the Company resolved to approve the delegation of authority
to the executive committee to act on behalf of any operations related to the Internal Restructuring of the Food
Business, the Food Business Investment Transaction No. 1 and the Food Business Investment Transaction
No. 2 (collectively, the "Restructuring and Investment in the Food Business"), encompassing the following

operations:

(1) Specify, amend, and/or add details regarding the Restructuring and Investment in the food
business, as well as any necessary or related transactions to ensure the successful completion
of the Restructuring and Investment in the Food Business, including but not limited to the
specification or alteration of FAB's registered capital and Nomimashou, designation or
modification of shareholders and their share proportions, appointment or change of directors and
executive powers and establishment of rules, conditions, and other necessary details under
relevant rules and laws.

(2) Negotiate, prepare, execute, and/or amend all transaction agreements under the above
Restructuring and Investment in the Food Business, including agreements, and other documents
pertinent to successfully completing the above transactions within the legal framework, and other
related or necessary operations, including but not limited to share purchase agreements, asset
purchase agreements, subscription agreements, shareholder agreements and/or joint venture
agreements.

(3) Prepare, execute, amend, or modify application documents, and necessary and related evidence
concerning the Restructuring and Investment in the Food Business to the Ministry of Commerce,
including contact and submit documents and evidence to government agencies and other
relevant entities, with authority to undertake other necessary and appropriate actions to ensure

the successful completion of the Restructuring and Investment in the Food Business.

Additionally, when considering the combination of acquisition of assets transactions within six months
preceding this transaction as detailed below in the table with these acquisition of assets transactions, i.e., (1)
the Restaurant Operations Asset Acquisition Transaction, (2) the Jae Dang Acquisition Transaction, (3) the
Yamachan Acquisition Transaction, and (4) the KT Restaurant Acquisition Transaction, will result in a size of

41.22 percent according to the net operating profits basis as follows:



Transaction Size (%)

Total value of Value of
Date Transactions Net Operating consideratio securities
NTA Profits n paid or issued for
received the payment
May 13, 2024 The investment in Eastern Power Group Public 0.06 N/A 0.02 N/A
Company Limited
May 13, 2024 The investment in Thai Parcel Public Company Limited 0.26 N/A 0.14 N/A
July 15, 2024 The investment in Nomimashou Company Limited by 0.19 N/A 0.34 N/A
shares purchasing
July 15, 2024 The Incorporation of FAB N/A N/A 0.01 N/A
July 18, 2024 The Restaurant Operations Asset Acquisition Transaction N/A N/A 0.64 N/A
July 18, 2024 The Jae Dang Acquisition Transaction 117 28.92 4.00 N/A
July 18, 2024 The Yamachan Acquisition Transaction 0.23 12.30 6.97 N/A
July 18, 2024 the KT Restaurant Acquisition Transaction 222 N/A 1142 N/A
Total 413 41.22 23.54 N/A

Therefore, the Company is obligated to comply with the Acquisition or Disposition of Assets

Notifications by disclosing information memorandum regarding the aforementioned transactions to the Stock

Exchange of Thailand (the “SET”) under Schedule 1 of the Acquisition or Disposition of Assets Notifications

and sending circular notices to shareholders within 21 days from the disclosure date of information

memorandum regarding the aforementioned transactions to the SET.

Moreover, considering the combination of the disposition of other assets occurring within the six

months preceding this transaction as detailed in the table below with (1) the Waiver of Right to Subscribe for

the New Shares Transaction No. 1 and (2) the Waiver of Right to Subscribe for the New Shares Transaction

No. 2 will result in the maximum size of 16.63 percent according to the value of the net tangible assets basis

as follows:
Transaction Size (%)
Total value
Value of
of
Date Transactions Net Operating securities
NTA consideratio
Profits issued for the
n paid or
payment
received
July 12,2024 | The disposition of investment in At Ease Property 3.56 2.1 2.26 N/A
Company Limited
July 15,2024 | The disposition of investment in Nomimashou 0.05 N/A 0.07 N/A
Company Limited by waiving to subscribe to the newly
issued shares
July 18,2024 | The Waiver of Right to Subscribe for the New Shares 3.55 N/A N/A N/A
Transaction No. 1
July 18,2024 | The Waiver of Right to Subscribe for the New Shares 9.47 N/A N/A N/A
Transaction No. 2
Total 16.63 2.1 2.33 N/A




Therefore, the Company is obligated to comply with the Acquisition or Disposition of Assets

Notifications by disclosing an information memorandum regarding the aforementioned transactions to the SET

under Schedule 1 of the Acquisition or Disposition of Assets Notifications and sending circular notices to

shareholders within 21 days from the disclosure date of information memorandum regarding the aforementioned

transactions to the SET.

The Company would like to provide the details of the aforementioned transaction as specified in the

Acquisition or Disposition of Assets Notifications, as follows:

(1)

(2)

Date, Month and Year of the Transactions

The Company anticipates that FAB will acquire the shares of Nomimashou by August 2024 and the
Company anticipates that FAB will execute the sale and purchase agreement of the Restaurant
Operations Asset Acquisition Transaction, the Jae Dang share purchase agreement, the Yamachan
share purchase agreement and the subscription agreement with Piyalert Baiyoke by September 2024,
in this regard, subject to the completion of conditions precedent. The key conditions precedent are as
follows: the transfer of rights to use trademarks and/or service marks to FAB and the obtaining of

related business licenses associated with restaurant operations etc.

The Company anticipates that FAB will execute the KT Restaurant share purchase agreement and
the subscription agreement of FAB with Group 2 Investor, by October 2024, in this regard, subject to
the completion of conditions precedent. The key conditions precedent are as follows: the transfer of
rights to use trademarks and/or service marks to FAB and the obtaining of related business licenses

associated with restaurant operations etc.

In this regard, the Internal Restructuring of the Food Business, the Food Business Investment
Transaction No. 1 and the Food Business Investment Transaction No. 2 will not occur simultaneously,
but it is a mutual condition to each other. If any item on the list fails to be completed, the Company

and the counterparties agree to undertake actions to terminate the transaction.

Counterparties and Relation with the Listed Company

2.1 The Restaurant Operations Asset Acquisition Transaction

Purchaser: FAB

Seller: BNF Holding Company Limited, whose shareholders are (1) Mr. Tanon Varaya
(2) Mr. Piyalert Baiyoke (3) Mr. Pornprom Wongpiwat (4) Mr. Simathong Thongsima
(5) Ms. Kongtong Baiyoke and (6) Mr. Supphaon Ophasina

2.2 The Jae Dang Acquisition Transaction

Purchaser: FAB



Seller: Protea and other shareholders i.e. (1) Mr. Piyalert Baiyoke (2) Mr. Pat Chatburirak
(3) Mr. Pornprom Wongpiwat (4) Mr. Simathong Thongsima (5) Ms. Satee Baiyoke
(6) Ms. Kongtong Baiyoke and (7) Mr. Supphaon Ophasina

2.3 The Yamachan Acquisition Transaction

Purchaser: FAB

Seller: Protea and other shareholders i.e. (1) Mr. Tanon Varaya

(2) Mr. Piyalert Baiyoke (3) Mr. Pornprom Wongpiwat (4) Mr. Simathong Thongsima
(5) Ms. Kongtong Baiyoke and (6) Mr. Supphaon Ophasina

2.4 The KT Restaurant Acquisition Transaction

Purchaser: FAB

Seller: Food Factors Company Limited, whose shareholders are (1) Singha Corporation
Company Limited (2) Mr. Bhurit Bhirombhakdi (3) Mr. Piti Bhirombhakdi and

(4) Sudhabodi Sattabusya

2.5 The Waiver of Right to Subscribe for the New Shares Transaction No. 1

The person waiving the right to subscribe for new shares of FAB: the Company

Subscriber: Mr. Piyalert Baiyoke

2.6 The Waiver of Right to Subscribe for the New Shares Transaction No. 2

The person waiving the right to subscribe for new shares of FAB: the Company and
Mr. Piyalert Baiyoke

Subscriber: Group 2 Investor

In this regard, each seller (including the ultimate shareholders of each seller) Mr. Piyalert Baiyoke and
Group 2 Investor are not related persons of the Company as defined in the Connected Transactions

Notifications and Mr. Piyalert Baiyoke and Group 2 Investor are not shareholders of the same group.
(3) General Description, Type and Size of Transactions
3.1 General Description of Transactions

3.1.1 The Restaurant Operations Asset Acquisition Transaction

Nomimashou, an indirect subsidiary of the Company which is held by FAB, will acquire the assets
e.g. appliances, decorations and tools in the ramen restaurants under the names of (1) lkkousha
Ramen and (2) Uchidaya Ramen, including rights to use trademarks and/or service marks and
transfer of staff in the operation of the restaurants from BNF Holding Company Limited having
1) Mr. Tanon Varaya (2) Mr. Piyalert Baiyoke (3) Mr. Pornprom Wongpiwat (4) Mr. Simathong
Thongsima (5) Ms. Kongtong Baiyoke and (6) Mr. Supphaon Ophasina as shareholders, at a

total price of THB 56,000,000. Nomimashou will pay for the compensation in cash.



3.1.2 The Jae Dang Acquisition Transaction

FAB, a subsidiary of the Company, will acquire all shares of Jae Dang, operating a restaurant
business under the name Somtum Jae Dang Samyan, from Protea, a company incorporated
under the laws of Hong Kong and other shareholders i.e. (1) Mr. Piyalert Baiyoke (2) Mr. Pat
Chatburirak (3) Mr. Pornprom Wongpiwat (4) Mr. Simathong Thongsima (5) Ms. Satee Baiyoke
(6) Ms. Kongtong Baiyoke and (7) Mr. Supphaon Ophasina, at a total price of THB 350,000,000.

FAB will settle the compensation in cash.

3.1.3 The Yamachan Acquisition Transaction

FAB, a subsidiary of the Company, will acquire all shares of Yamachan, operating a restaurant
business under the name “Sekai No Yamachan”, from Protea and other shareholders, i.e. (1)
Mr. Tanon Varaya (2) Mr. Piyalert Baiyoke (3) Mr. Pornprom Wongpiwat (4) Mr. Simathong
Thongsima (5) Ms. Kongtong Baiyoke and (6) Mr. Supphaon Ophasina, at a total price of
THB 610,000,000. FAB will settle the compensation in cash.

3.1.4 The KT Restaurant Acquisition Transaction

FAB, a subsidiary of the Company, will acquire all shares of KT Restaurant, operating restaurants
under the names (1) Santa Fé Steak, (2) Santa Fé Easy Steak and (3) Meng Zap Nua
from Group 2 Investor at a total price of THB 1,000,000,000. FAB will compensate by issuing
newly issued shares to Group 2 Investor, totaling 10,000,000 shares valued at THB

1,000,000,000.

3.1.5 The Waiver of Right to Subscribe for the New Shares Transaction No. 1

FAB, a subsidiary of the Company, will proceed with a capital increase of THB 225,000,000 and
the Company will waive the right to subscribe for all newly issued shares of FAB whereby Mr.
Piyalert Baiyoke will subscribe for all newly issued shares since the Company will waive the

rights to subscribe to these shares.

3.1.6 The Waiver of Right to Subscribe for the New Shares Transaction No. 2

3.2

FAB, a subsidiary of the Company, will proceed with a capital increase of THB 1,000,000,000 to
compensate the KT Restaurant Acquisition Transaction to Group 2 Investor and the Company
will waive the right to subscribe for all newly issued shares of FAB whereby Group 2 Investor
will subscribe for all newly issued shares since the Company and Mr. Piyalert Baiyoke will waive

the rights to subscribe to these shares.

Type and Size of the Transactions
(1) the Restaurant Operations Asset Acquisition Transaction (2) the Jae Dang Acquisition
Transaction (3) the Yamachan Acquisition Transaction and (4) the KT Restaurant Acquisition

Transaction are considered acquisitions of assets by the Company and (1) the Waiver of Right



to Subscribe for the New Shares Transaction No. 1 and (2) the Waiver of Right to Subscribe for
the New Shares Transaction No. 2 are considered dispositions of assets of the Company. When
calculating the size of the transactions based on the consolidated financial statements of the
Company ended March 31, 2024, which have been audited by a Certified Public Accountant and
the audited financial statements of the related target companies ended December 31, 2023. The

details of the calculation are as follows:

Basis of Transaction Size Calculation Formula
Calculation
1. Value of net tangible assets = (Proportion of assets acquired or disposed from the target
basis company x NTA of the target company) x 100/ NTA of the
Company

2. Net operating profits basis (Net operating profits of the target company x Buying or

selling ratio) x 100 / Net operating profits of the Company

3. Total value of consideration Value of transaction paid or received x 100/ Total assets of

paid or received basis the Company
4. Value of securities issued for = Equity shares issued for the payment of assets x 100 / Paid-
the payment of assets basis up shares of the Company

The transactions size can be calculated according to each basis as follows:



3.2.1 The Restaurant Operations Asset Acquisition Transaction

Basis of Transaction Size

Calculation

Calculation Formula

Transaction Size

. Value of net tangible assets basis

Cannot be calculated as it does not constitute

an acquisition of investment funds.

N/A

. Net operating profits basis

Cannot be calculated as it does not constitute

an acquisition of investment funds.

N/A

. Total value of consideration paid

or received basis

= THB 56.00 million x 100 / THB 8,756.51

million

0.64%

. Value of securities issued for the

payment of assets basis

Cannot be calculated as it does not constitute
the issuance of shares for the payment of

assets.

N/A

Highest Basis

Total value of consideration paid or

received basis

0.64%

3.2.2 The Jae Dang Acquisition Transaction

Basis of Transaction Size

Calculation

Calculation Formula

Transaction Size

. Value of net tangible assets basis | =(100% x THB 62.90 million) x 100 / THB 1.17%
5,383.63 million
. Net operating profits basis = (100% x THB 31.24 million) x 100 / THB 28.92%
108.01 million
. Total value of consideration paid = THB 350.00 million x 100 / THB 8,756.51 4.00%
or received basis million
. Value of securities issued for the Cannot be calculated as it does not constitute N/A
payment of assets basis the issuance of shares for the payment of
assets.
Highest Basis Net operating profits basis 28.92%




3.2.3 The Yamachan Acquisition Transaction

Basis of Transaction Size Calculation Formula Transaction Size
Calculation
. Value of net tangible assets basis | = (100% x THB 12.58 million) x 100 / THB 0.23%
5,383.63 million
. Net operating profits basis = (100% x THB 13.29 million) x 100 / THB 12.30%
108.01 million
. Total value of consideration paid = THB 610.00 million x 100 / THB 8,756.51 6.97%
or received basis million
. Value of securities issued for the Cannot be calculated as it does not constitute N/A
payment of assets basis the issuance of shares for the payment of
assets.
Highest Basis Net operating profits basis 12.30%

3.2.4 The KT Restaurant Acquisition Transaction

Basis of Transaction Size Calculation Formula Transaction Size
Calculation
. Value of net tangible assets basis | = (100% x THB 119.76 million) x 100 / THB 2.22%
5,383.63 million
. Net operating profits basis Cannot be calculated as the target company N/A

has a net loss.

. Total value of consideration paid = THB 1,000.00 million x 100 / THB 8,756.51 11.42%
or received basis million
. Value of securities issued for the Cannot be calculated as it does not constitute N/A
payment of assets basis the issuance of shares for the payment of
assets.
Highest Basis Total value of consideration paid or 11.42%

received basis




3.2.5 The Waiver of Right to Subscribe for the New Shares Transaction No. 1

Basis of Transaction Size

Calculation

Calculation Formula

Transaction Size

1. Value of net tangible assets basis | = (15% x THB 1,275.00 milion’") x 100 / THB 3.55%
5,383.63 million
2. Net operating profits basis Cannot be calculated as FAB has not yet N/A
produced any operating results.
3. Total value of consideration paid Cannot be calculated as the Company has N/A
or received basis not received payment for compensation.
4. Value of securities issued for the Cannot be calculated as it does not constitute N/A
payment of assets basis the issuance of shares for the payment of
assets.
Highest Basis Value of the net tangible assets 3.55%

3.2.6 The Waiver of Right to Subscribe for the New Shares Transaction No. 2

Basis of Transaction Size

Calculation

Calculation Formula

Transaction Size

1. Value of net tangible assets basis | = (34% x THB 1,500.00 million’") x 100 / THB 9.47%
5,383.63 million
2. Net operating profits basis Cannot be calculated as FAB has not yet N/A
produced any operating results.
3. Total value of consideration paid Cannot be calculated as the Company has N/A
or received basis not received payment for compensation.
4. Value of securities issued for the Cannot be calculated as it does not constitute N/A
payment of assets basis the issuance of shares for the payment of
assets.
Highest Basis Value of the net tangible assets 9.47%

Remark " The value of net tangible assets is derived from the registered capital of FAB prior to each transaction.




Furthermore, considering the combination of the other acquisition of assets occurring within the
six months preceding this transaction as detailed below in the table with (1) the Restaurant
Operations Asset Acquisition Transaction, (2) the Jae Dang Acquisition Transaction, (3) the
Yamachan Acquisition Transaction, and (4) the KT Restaurant Acquisition Transaction will result
in a size of 41.22 percent of the combining transactions according to the net operating profits

basis as follows:

Transaction Size (%)
Total value of Value of
Date Transactions Net Operating consideratio securities
NTA Profits n paid or issued for
received the payment
May 13, 2024 The investment in Eastern Power Group Public Company 0.06 N/A 0.02 N/A
Limited
May 13, 2024 The investment in Thai Parcel Public Company Limited 0.26 N/A 0.14 N/A
July 15, 2024 The investment in Nomimashou Company Limited by share 0.19 N/A 0.34 N/A
purchasing
July 15, 2024 The Incorporation of FAB N/A N/A 0.01 N/A
July 18, 2024 The Restaurant Operations Asset Acquisition Transaction N/A N/A 0.64 N/A
July 18, 2024 The Jae Dang Acquisition Transaction 1147 28.92 4.00 N/A
July 18, 2024 The Yamachan Acquisition Transaction 0.23 12.30 6.97 N/A
July 18, 2024 the KT Restaurant Acquisition Transaction 222 N/A 1142 N/A
Total 413 41.22 23.54 N/A

Therefore, the Company is obligated to comply with the Acquisition or Disposition of Assets

Notifications by disclosing an information memorandum regarding the aforementioned
transactions to the SET under Schedule 1 of the Acquisition or Disposition of Assets Notifications
and sending circular notices to shareholders within 21 days from the disclosure date of

information memorandum regarding the aforementioned transactions to the SET.

Moreover, considering the combination of the disposition of other assets occurring within the six
months preceding this transaction as detailed in the table below with (1) the Waiver of Right to
Subscribe for the New Shares Transaction No. 1 and (2) the Waiver of Right to Subscribe for
the New Shares Transaction No. 2 will result in the maximum size of 16.63 percent according to

the value of the net tangible assets basis as follows:




Transaction Size (%)
Total value
Value of
of
Date Transactions Net Operating securities
NTA consideratio
Profits issued for the
n paid or
payment
received
July 12,2024 | The disposition of investment in At Ease Property 3.56 2.1 2.26 N/A
Company Limited
July 15,2024 | The disposition of investment in Nomimashou 0.05 N/A 0.07 N/A
Company Limited by waiving to subscribe to the newly
issued shares
July 18,2024 | The Waiver of Right to Subscribe for the New Shares 3.55 N/A N/A N/A
Transaction No. 1
July 18,2024 | The Waiver of Right to Subscribe for the New Shares 9.47 N/A N/A N/A
Transaction No. 2
Total 16.63 2.1 2.33 N/A

Therefore, the Company is obligated to comply with the Acquisition or Disposition of Assets

Notifications by disclosing an

information memorandum

regarding the aforementioned

transactions to the SET under Schedule 1 of the Acquisition or Disposition of Assets Notifications

and sending circular notices to shareholders within 21 days from the disclosure date of

information memorandum regarding the aforementioned transactions to the SET.

(4) Details of Assets to be Acquired or Disposed
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4.1.1 The Restaurant Operations Asset Acquisition Transaction

Details of Assets

Assets used in the operation of the ramen restaurants under the names of (1) Ikkousha Ramen

and (2) Uchidaya Ramen, e.g. appliances, decorations, and tools including rights to use

trademarks and/or service marks and transfer of staff in the operation of the restaurants.

4.1.2 The Jae Dang Acquisition Transaction

Juristic Name

Somtum Jae Dang Samyan Company Limited

Registered Date

February 16, 2021

Registered Address

Thai Sub-district, Ratchathewi District, Bangkok

222 Baiyok Sky Hotel Building 21% Floor, Ratchaprarop Road, Phaya

Registered Capital

THB 5,000,000

Number of Issued Shares

5,000 shares

Par Value

THB 1,000

Board of Directors (as at

January 4, 2024)

1. Mr. Tanon Varaya
2. Mr. Piyalert Baiyoke
3. Mr. Pat Chatburirak




4. Mr. Pornprom Wongpiwat
5. Mr. Simathong Thongsima

Relationship with the Listed
Company

The seller, including shareholder of the seller, is not a related person

of the Company.

Number of Shares to be

Acquired

5,000 shares

Percentage of Shares Held

Before Acquisition

0 percent

Percentage of Shares Held

After Acquisition

100 percent

4.1.3 The Yamachan Acquisition Transaction

Juristic Name

Yamachan (Thailand) Company Limited

Registered Date

August 18, 2023

Registered Address

222 Baiyok Sky Hotel Building 21° Floor, Ratchaprarop Road, Phaya
Thai Sub-district, Ratchathewi District, Bangkok

Registered Capital

THB 1,000,000

Number of Issued Shares

10,000 shares

Par Value

THB 100

Board of Directors (as at

January 23, 2024)

1. Mr. Tanon Varaya

2. Mr. Piyalert Baiyoke

3. Mr. Pornprom Wongpiwat
4. Mr. Simathong Thongsima

Relationship with the Listed
Company

The seller, including shareholder of the seller, is not a related person

of the Company.

Number of Shares to be

Acquired

10,000 shares

Percentage of Shares Held

Before Acquisition

0 percent

Percentage of Shares Held

After Acquisition

100 percent




4.1.4 The KT Restaurant Acquisition Transaction

Juristic Name

KT Restaurant Company Limited

Registered Date

August 9, 2000

Registered Address

1521/3 Sukhumvit Road, Phra Khanong Nuea Sub-district, Watthana
District, Bangkok

Registered Capital

THB 108,108,000

Number of Issued Shares

10,810,800 shares

Par Value

THB 10

Board of Directors (as at

July 16, 2024)

1. Mr. Vorapat Chavananikul

2. Mr. Ponr Darephat

3. Mrs. Pannapat Duangudomrajata
4. Mr. Sombat Hongpaitoon
5

. Miss Khaomai Tonweerachaiskul

Relationship with the Listed
Company

The seller, including shareholder of the seller, is not a related person

of the Company.

Number of Shares to be

Acquired

10,810,800 shares

Percentage of Shares

Held Before Acquisition

0 percent

Percentage of Shares

Held After Acquisition

100 percent

4.1.5 The Waiver of Right to Subscribe for the New Shares Transaction No 1

Juristic Name

FAB Food Holding Company Limited

Registered Date

July 17, 2024

Registered Address

121/68-69 RS Tower Building 21° Floor, Ratchadaphisek Road, Din
Daeng Sub-district, Din Daeng District, Bangkok




Registered Capital

THB 1,500,000,000

Number of Issued Shares

15,000,000 shares

Par Value

THB 100

Board of Directors (as at
the Date of incorporation of

FAB)

1. Mr. Chaipipat Kaewtrirat
2. Mr. Pakorn Mongkoltada
3. Mr. Kritsada Pruitipat

4. Ms. Suvicha Kaewfacharoen

Relationship with the Listed
Company

The subscriber, including shareholder of the subscriber, is not a

related person of the Company.

Number of Shares to be

Disposed

2,250,000 shares

Percentage of Shares

Held Before Disposition

100 percent

Percentage of Shares

Held After Disposition

85 percent

4.1.6 The Waiver of Right to Subscribe for the New Shares Transaction No. 2

Juristic Name

FAB Food Holding Company Limited

Registered Date

Within August 2024

Registered Address

121/68-69 RS Tower Building 21 Floor, Ratchadaphisek Road, Din
Daeng Sub-district, Din Daeng District, Bangkok

Registered Capital

THB 2,500,000,000

Number of Issued Shares

25,000,000 shares

Par Value

THB 100

Board of Directors (as at

the Date of capital increase of

FAB for Mr. Piyalert Baiyoke

1. Mr. Chaipipat Kaewtrirat
2. Mr. Pakorn Mongkoltada
3. Mr. Kritsada Pruitipat




4. Ms. Suvicha Kaewfacharoen

5. Mr. Piyalert Baiyoke

Relationship with the Listed : | The subscriber, including shareholder of the subscriber, is not a
Company related person of the Company.

Number of Shares to be : | 10,000,000 shares

Disposed

Percentage of Shares : | 85 percent

Held Before Disposition

Percentage of Shares : | 51 percent

Held After Disposition

4.2 Business Operations Description

4.21
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The Restaurant Operations Asset Acquisition Transaction

BNF Holding Company Limited operates the ramen restaurants under the names of (1)
Ikkousha Ramen and (2) Uchidaya Ramen in which BNF Holding Company Limited will
sell assets used in the operation of the restaurants such as appliances, decorations and
tools including rights to use trademarks and/or service marks and transfer of staff for the

operation of the restaurants to FAB.

The Jae Dang Acquisition Transaction

Jae Dang operates a restaurant business under the name Somtum Jae Dang Samyan
which sells Thai-Esan food, currently comprising 42 branches, located in Bangkok for 37

branches and other provinces for 5 branches

The Yamachan Acquisition Transaction

Yamachan operates a restaurant business under the name Sekai No Yamachan which

sells Japanese food, currently comprising 10 branches all located in Bangkok.

The KT Restaurant Acquisition Transaction

KT Restaurant operates restaurants under the names of Santa Fé Steak and Santa Fé
Easy Steak, which sells Western food and steak and under the name of Meng Zap Nua,
which sells Thai-Esan food, currently comprising 142 branches located in Bangkok for 77

branches and other Provinces 61 for branches.

The Waiver of Right to Subscribe for the New Shares Transaction No. 1

FAB is a company newly incorporated for the purposes of investing in the food business,

including holding shares in companies or ventures engaged in the food business.



426 The Waiver of Right to Subscribe for the New Shares Transaction No. 2

FAB is a company newly incorporated for the purposes of investing in the food business,

including holding shares in companies or ventures engaged in the food business.

4.3 Financial Information

4.3.1 The Restaurant Operations Asset Acquisition Transaction

Details Book value of assets as of December 31
(Unit: THB Thousand) 2021 2022 2023
Renovation of the store 2,794 1,472 1,317
Utilities 701 504 464
Kitchenware and equipment 3,071 1,381 1,274
Decorative items and furniture 529 235 200
Office equipment 515 531 560
Total 7,610 4,123 3,813

4.3.2 The Jae Dang Acquisition Transaction

Details Audited financial statements ended December 31
(Unit : THB Thousand) 2021 2022 2023

Statement of Financial Position

Cash and cash equivalents 10,629 11,579 30,133
Trade receivables and other receivables 12,823 5,233 3,852
Inventory 1,362 5,166 5,115
Leasehold improvements and equipment 8,150 34,870 47,033
Intangible assets 1,529 12,640 12,609
Total Assets 36,960 75,225 105,709
Trade payables and other payables 18,959 16,541 14,095
Short-term loans 5,000 10,520 11,191
Total Liabilities 25,008 30,957 30,203
Accumulated Profit (Loss) 6,952 39,268 70,506
Total Equity 11,952 44,268 75,506
Income Statement

Total Revenue 75,015 260,131 259,834
Total Expenses 68,063 227,815 228,596
Net Profit (Loss) 6,952 32,316 31,238




4.3.3 The Yamachan Acquisition Transaction

Details Audited financial statements ended December 31
(Unit: THB Thousand) 2021 2022 2023

Statement of Financial Position

Cash and cash equivalents - - 3,690
Inventory - - 4,917
Leasehold improvements and equipment - - 17,678
Intangible assets - - 1,708
Other assets 8,793
Total Assets - - 37,809
Trade payables and other payables - - 19,862
Short-term loans - - 3,658
Total Liabilities - - 23,520
Accumulated Profit (Loss) - - 13,289
Total Equity - - 14,288
Income Statement

Total Revenue - - 53,751
Total Expenses - - 37,049
Net Profit (Loss) - - 13,284

Remark Audited financial statements for the accounting period from August 18, 2023, to December 31, 2023

4.3.4 The KT Restaurant Acquisition Transaction

Details Audited financial statements ended December 31
(Unit: THB Thousand) 2021 2022 2023

Statement of Financial Position

Cash and cash equivalents 138,085 71,336 47,631
Trade receivables and other receivables 24,543 34,026 34,571
Inventory 19,054 22,196 20,712
Land, buildings, and equipment 161,161 157,262 146,228
Right-of-use assets 319,393 341,033 225,888
Deferred income tax assets 29,324 30,386 31,794
Other non-current assets 115,905 119,695 112,709
Total Assets 816,361 783,718 631,033
Trade payables and other payables 166,803 143,861 154,160
Short-term loans 100,000 60,000 45,000
Lease liabilities 325,350 349,742 236,363
Deferred revenue 18,532 22,007 23,049
Long-term employee benefits provision 22,635 22,007 27,115




Total Liabilities 653,317 620,342 506,419

Accumulated Profit (Loss) (88,348) (117,049) (78,286)

Total Equity

163,044 163,377 124,614

Income Statement

Total Revenue 718,531 1,107,927 1,061,470
Total Expenses 800,973 1,087,599 1,079,803
Net Profit (Loss) (92,054) 332 (36,641)
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4.3.6

The Waiver of Right to Subscribe for the New Shares Transaction No. 1

Financial statements are not available as FAB has recently been incorporated.

The Waiver of Right to Subscribe for the New Shares Transaction No. 2

Financial statements are not available as FAB has recently been incorporated.

(5) Total Value of Consideration, Payment Method, and Other Key Conditions of the Payment

5.1 The Restaurant Operations Asset Acquisition Transaction

The total value of consideration of the acquisition of assets used in restaurant amounts to

THB 56,000,000 which Nomimashou will pay the full compensation in cash upon completion

of the transaction.

5.2 The Jae Dang Acquisition Transaction

The total value of consideration of the acquisition of all shares of Jae Dang amounts to THB

350,000,000. FAB will compensate in cash as follows:

Payment for the first installment of the share purchase amounting to THB 140,000,000
upon the signing of the share purchase agreement
Payment for the second installment of the share purchase amounting to

THB 210,000,000 upon completion of the transaction

5.3 The Yamachan Acquisition Transaction

The total value of consideration of the acquisition of all shares of Yamachan amounts to THB

610,000,000. FAB will compensate in cash as follows:

Payment for the first installment of the share purchase amounting to THB 244,000,000
upon the signing of the share purchase agreement
Payment for the second installment of the share purchase amounting to

THB 366,000,000 upon completion of the transaction
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5.5

5.6

The KT Restaurant Acquisition Transaction

The total value of consideration of the acquisition of all shares of KT Restaurant amounts to THB
1,000,000,000, which FAB will compensate by issuing 10,000,000 shares, totaling THB
1,000,000,000.

The Waiver of Right to Subscribe for the New Shares Transaction No. 1
The total value of consideration of the waiver of the rights to subscribe newly issued shares
amounts to THB 225,000,000, in which Mr. Piyalert Baiyoke will be a subscriber of all newly

issued shares since the Company will waive the rights to subscribe to these newly issued shares.

The Waiver of Right to Subscribe for the New Shares Transaction No. 2

The total value of consideration of the waiver of the rights to subscribe newly issued shares
amounts to THB 1,000,000,000 for the compensation of the KT Restaurant to Group 2 Investor,
in which Group 2 Investor will be a subscriber of all newly issued shares since the Company and

Mr. Piyalert Baiyoke will waive their rights to subscribe to these shares.

(6) Value of Assets Acquired or Disposed and Basis for Determining the Value of Consideration

6.1

The Restaurant Operations Asset Acquisition Transaction

The basis used to determine the total consideration value of the transaction derives from the
negotiated purchase price between the Company and the seller. Additionally, the Company has
assessed the fair value using the discounted cash flow approach based on the net present value
of cash flows. This assessment was conducted following a due diligence process carried out by
Capital Advantage Company Limited, acting as a financial advisor to the Company. The financial
advisor estimated the cash flows of the target group of companies over a 5-year period (fiscal
years 2024 - 2028), applying a discount rate of lkkousha Ramen and Uchidaya Ramen at 7.67
percent and a terminal growth rate of 1.00 percent per annum. The financial advisor advised that
the most appropriate method for estimating fair value was the net present value of cash flows.
This method was preferred because it effectively reflected the future performance of the business
operations. The estimated fair value ranges from THB 57.30 to 70.46 million and the key

assumptions used in the reference are detailed as follows:

® Average Revenue per Person for 2021-2023:

- Ikkousha Ramen: THB 403, THB 393, and THB 407, respectively
- Uchidaya Ramen: THB 305, THB 323, and THB 335, respectively

® Average Number of Customers for 2021-2023:

- Ikkousha Ramen: 0.08 million customers, 0.12 million customers, and 0.08 million

customers, respectively



- Uchidaya Ramen: 0.04 million customers, 0.08 million cunstomers, and 0.09 million

customers, respectively

® Projected Customer Growth for 2024—-2028:

- Ikkousha Ramen: 0.06 million customers, 0.12 million customers, 0.19 million
customers, 0.27 million customers, and 0.28 million customers, respectively
- Uchidaya Ramen: 0.09 million customers, 0.10 million customers, 0.13 million

customers, 0.16 million customers, and 0.20 million customers, respectively

® Actual Average Cost for 2022—-2023:

- lkkousha Ramen: 37.63 percent of revenue, remaining constant throughout the
forecast period
- Uchidaya Ramen: 35.99 percent of revenue, remaining constant throughout the

forecast period

® Fixed costs increase at the rate of the Consumer Price Index (CPI) for the past 20

years, which is 1.93 percent per annum

6.2 The Jae Dang Acquisition Transaction

The basis used to determine the total consideration value of the transaction derives from the
negotiated purchase price between the Company and the seller. Additionally, the Company has
assessed the fair value using the discounted cash flow approach based on the net present value
of cash flows. This assessment was conducted following a due diligence process carried out by
Capital Advantage Company Limited, acting as a financial advisor to the Company. The financial
advisor estimated the cash flows of the target group of companies over a 5-year period (fiscal
years 2024 - 2028), applying a discount rate of Jae Dang at 7.67 percent and a terminal growth
rate of 1.00 percent per annum. The financial advisor advised that the most appropriate method
for estimating fair value was the net present value of cash flows. This method was preferred
because it effectively reflected the future performance of the business operations. The estimated
fair value ranges from THB 311.96 to 355.11 million and the key assumptions used in the

reference are detailed as follows:

® Average Revenue per Person for 2021-2023:

- Full-Service: THB 327, THB 301, and THB 266, respectively
- Take-Away: THB 291, THB 239, and THB 202, respectively

® Projected Customer Growth for 2024-2028: 1.35 million customers, 1.60 million
customers, 1.94 million customers, 2.42 million customers, and 2.90 million customers,

respectively



® Actual Average Cost for 2023: 33.85 percent, remaining constant throughout the

forecast period

® Fixed costs have increased at the rate of the Consumer Price Index (CPI) for the past

20 years, which is 1.93 percent per annum

6.3 The Yamachan Acquisition Transaction

The basis used to determine the total consideration value of the transaction derives from the
negotiated purchase price between the Company and the seller. Additionally, the Company has
assessed the fair value using the discounted cash flow approach based on the net present value
of cash flows. This assessment was conducted following a due diligence process carried out by
Capital Advantage Company Limited, acting as a financial advisor to the Company. The financial
advisor estimated the cash flows of the target group of companies over a 5-year period (fiscal
years 2024 - 2028), applying a discount rate of Yamachan at 7.67 percent and a terminal growth
rate of 1.00 percent per annum. The financial advisor advised that the most appropriate method
for estimating fair value was the net present value of cash flows. This method was preferred
because it effectively reflected the future performance of the business operations. The estimated
fair value ranges from THB 682.74 to 793.5 million and the key assumptions used in the reference

are detailed as follows:

® Average Revenue per Person for 2021-2023: THB 514, THB 571, and THB 557,

respectively

® Projected Customer Growth for 2024-2028: 0.43 million customers, 0.50 million
customers, 0.57 million customers, 0.64 million customers, and 0.71 million customers,

respectively

® Actual Average Cost for 2023: 30.51 percent, remaining constant throughout the

forecast period

® Fixed costs have increased at the rate of the Consumer Price Index (CPI) for the past

20 years, which is 1.93 percent per annum

6.4 The KT Restaurant Acquisition Transaction

The basis used to determine the total consideration value of the transaction derives from the
negotiated purchase price between the Company and the seller. Additionally, the Company has
assessed the fair value using the discounted cash flow approach based on the net present value
of cash flows. This assessment was conducted following a due diligence process carried out by
Capital Advantage Company Limited, acting as a financial advisor to the Company. The financial

advisor estimated the cash flows of the target group of companies over a 5-year period (fiscal



years 2024 - 2028), applying a discount rate of KT Restaurant at 7.31 percent and a terminal
growth rate of 1.00 percent per annum. The financial advisor advised that the most appropriate
method for estimating fair value was the net present value of cash flows. This method was
preferred because it effectively reflected the future performance of the business operations. The
estimated fair value ranges from THB 863.79 to 1,029.89 million and the key assumptions used

in the reference are detailed as follows:

® Average Revenue per Person for 2021-2023:

- Santa Fe' Steak: THB 194, THB 197, and THB 202, respectively
- Santa Fe' Easy Steak: THB 180, THB 180, and THB 200, respectively
- Meng Zap Nua: THB 132, THB 148, and THB 164, respectively
® Projected Customer Growth for 2024-2028: 13.02 million customers, 14.71 million
customers, 16.37 million customers, 17.86 million customers, and 19.39 million

customers, respectively

® Actual Average Cost for 2023: 32.48 percent, remaining constant throughout the forecast

period

® Fixed costs have increased at the rate of the Consumer Price Index (CPI) for the past

20 years, which is 1.93 percent per annum

6.5 The Waiver of Right to Subscribe for the New Shares Transaction No. 1

The basis used to determine the total consideration value of the transaction equals THB
225,000,000 calculated from the number of 2,250,000 shares at the par value of THB 100,

totaling THB 225,000,000 whereby the Company waives the right to subscribe for such shares.

6.6 The Waiver of Right to Subscribe for the New Shares Transaction No. 2

The basis used to determine the total consideration value of transaction equals THB
1,000,000,000 calculated from the number of 10,000,000 shares at the par value of THB 100,

totaling THB 1,000,000,000 whereby the Company waives the right to subscribe for such shares.
(7) Benefits for the Listed Company

1. This investment in the food business will enable the Company to expand its operations in the food
business and a new revenue base through the newly acquired restaurant business and enhance
its long-term EBITDA.

2. The restaurant business is stable and grows continuously due to consistent consumer demand for
food, which is a fundamental aspect of daily life. It also poses lower economic risk compared to
other businesses. Based on the current operations of the restaurant business conducted by
Nomimashou, although it has not yet achieved the profitability anticipated by the Company;

however. the Company believes that by leveraging shared resources and increasing its bargaining



(8)

power through bulk purchases, it can reduce operational costs. The Company is confident in the
potential for growth in this business, aligning with the ongoing economic expansion in Thailand and
the recovery of tourism following the COVID-19 pandemic.

3. The restaurant brands being invested in are well-established and renowned, having been operational
for a long time. This reduces operational performance risks to a low level.

4. The Company will benefit from investing in a group of restaurant business, creating various
synergies such as cost reduction in sales and management, enhancing bargaining power with
suppliers and increasing sales from more effective promotional campaigns, and leveraging an
experienced and widely recognized management team.

5. The shareholding in FAB of Mr. Piyalert Baiyoke and Group 2 Investor will strengthen the Company
in the restaurant business as both of them are experts and have experience in restaurant business.

6. This investment has the potential to create additional value for shareholders through expected
business growth as outlined in the business plan. Furthermore, the Company plans to list its
restaurant business on the SET, which could further enhance the Company returns through an

IPO.
Sources of Funds

The Company anticipates using funds from the following sources to pay for the acquisitions of assets
in these transactions, either from one or multiple sources combined: (a) cash flow from the Company's
operating capital, (b) proceeds from the sale of short-term and long-term investments, (c) long-term
loans from financial institutions, and the issuance and offering of debentures (in this regard, if that the
Company secures loans from financial institutions, the Company will disclose information regarding
the loan agreements and the terms and conditions of the loans that may affect shareholder rights
through the relevant disclosure platform of the SET), and (d) right to use out-of-home media. The
Company will propose these sources to the Board of Directors for consideration and approval. The

details of the sources of funds used for each acquisition of assets are as follows:

1. The Restaurant Operations Asset Acquisition Transaction

The fund, amounting to THB 56,000,000 of Nomimashou, will come from the Company's cash
flow from working capital, long-term loans from financial institutions, and the issuance of

debenture.

2. The Jae Dang Acquisition Transaction and the Yamachan Acquisition Transaction

The fund, amounting to THB 350,000,000 of FAB (for the Jae Dang Acquisition Transaction) and
the fund, amounting to THB 610,000,000 of FAB (for the Yamachan Acquisition Transaction) will
be sourced from the capital increase in FAB, for which FAB has received THB 1,094,000,000 in
cash from the Company according to the FAB Capital Increase Transaction. This amount will be

obtained through the sale of short-term and long-term investments, approximately THB 300—400



million, and/or long-term loans from financial institutions and the issuance of debenture, totaling

approximately THB 737—790 million.

3. The KT Restaurant Acquisition Transaction

FAB will pay the compensation by issuing 10,000,000 shares with a total value of THB

1,000,000,000, thus eliminating the need for any additional sources of funding.
(9) Proceeds Utilization Plan

Although the Waiver of Right to Subscribe for the New Shares Transaction No. 1 and Waiver of Right
to Subscribe for the New Shares Transaction No. 2 may be considered dispositions of assets, the

Company will not receive any cash from these transactions.
(10) Prerequisite Conditions for the Acquisition or Disposition of Assets

The prerequisite conditions of these transaction are detailed in (1) of this Information Memorandum.
(11) Opinion of the Board of Directors Regarding the Transactions

The Board of Directors recognizes that the basis for determining the value of consideration for the
Restructuring and Investment in the Food Business (as detailed in (6) of this information memorandum)
is appropriate and reasonable and entering into the transaction would be beneficial to the Company
(as detailed in (7) of this Information Memorandum) and shareholders in the long term and the
Company will continue to have sufficient working capital to support its business operations, and the
transaction will not have a significant impact on the Company's working capital. Therefore, The Board

of Directors resolved to approve the aforementioned transactions.

(12) Opinion of the Audit Committee and/or the Director That is Different from (11) Opinion of the

Board of Directors

The Audit Committee does not have opinion which is different from opinion of the Board of Directors.

(13) Board of Directors’ Responsibility on the Information Disclosed to the Shareholders

The Board of Directors has reviewed the information provided to it with due care and was responsible
for the information disclosure as stated in this document provided to the shareholders. Moreover, the
Board of Directors affirms that the information contained in this document provided to the
shareholders is correct and complete without any material misstatements or concealment of material
facts required to be disclosed pursuant to Section 89/20 of the Securities and Exchange Act B.E.

2535 (as amended).
(14) Opinion of the Independent Expert

-None-



(15) Financial Projection for the Present Year
-None-
(16) Pending Material Legal Actions or Disputes

As of 18 July 2024, the Company had no legal action or disputes that may affect its assets in the
amount higher than 5 percent of the shareholders’ equity based on the consolidated financial
statement as of 31 March 2024. However, the Company had a pending legal dispute affecting its
operations, that is, the Company was subject to legal action as a joint defendant with another
insurance company for a tort claim relating to its broken plumbing equipment that caused a water
leak incident and damage to the common property in 2019. The Court of First Instance ruled that the
Company and another insurance company must jointly pay THB 3.23 million in damages. Currently,
such legal dispute is being considered by the Supreme Court. However, the Company had already

set aside reserves for the liabilities for damages from such legal action in its financial statements.

(17) Benefits or Related Party Transactions between the Company and the Directors, Executives, and

Shareholders with a Direct or Indirect Shareholding of 10% or More

Benefits or related party transactions between the Company and the directors, executives, and
shareholders with a direct or indirect shareholding of 10% or more and/or related parties of the

Company can be summarized as follows.

Transaction Value (THB)
Three months Three months
Related Parties and Relationship Descriptions
ended ended
31 Mar 2023 31 Mar 2024

1. Nation TV Company Limited Advertising expenses - 493,000.00
The Company’s directors, i.e. Mr. Shine Bunnag and Mrs.
Warangkana Kalayanapradit are also the directors of such
company.
2. Nation Group (Thailand) Public Company Limited System development - 741,633.73
The Company'’s directors, i.e. Mr. Shine Bunnag and Mr. | €Xpenses
Apivut Thongkam are also the directors of such company. Other expenses i 39,999.09
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